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FTH YEAR. 2 Per A \ 

Po aT CHICAGO AND CINCINNATI, THURSDAY, JULY 4, 1901. Patan Ry mony 
THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 13819. CHARTER PERPETUAL. 
Se re RING, ceomtmneate WM. B. CLARK, President. Ac. ADAMS MSs, | Amstant Secretaries 

NORTHWESTERN BRANCH, OMAHA, NEB. 
WM. H. WYMAN W. P. HARFORD 

Gath Cartel... cccccccccccsceces $ 4,000,000 00 ’ ’ 
| $3,357,293 72 General Agent. Asst. General Agent, 
Total Liabilities........+seeeeeee 4,047,342 69 PACIFIC BRANCH, SAN FRANCISCO, CAL. 
TETRIS I 5,309,951 03 BOARDMAN & SPENCER, General Agents. 
Surplus to Policyholders.... .... 9,309,953 03 LAND ARNE REPARTNGET, 
Losses Paid in 82 Years......... 88,243,132 93 CHICAGO, ILL., NEW YORK, 

| a 445 La Salle Street. 52 William Street, 














WESTERN BRANCH: 
FETNA BUILDING, 413 VINE ST. 
SOINOINNAT I, OHIO. 


KEELER & GALLAGHER, General on 








An appointment as agent of the CONTINENTAL is a 
sure cure for all the worries, cares and doubts that 
threaten agents of companies with limited assets; 
constantly changing underwriting ideas; or managements 
of uncertain permanence. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILLS. 








D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholdess, $3,242,549.93. Total Losses Paid, Over Forty-Six Million Dollars. 





CASH CAPITAL, TWO MILLION DOLLARS. 
PHEENIX Octtanding Loner, S208 062.55 — Amets, $5,553,004.25 — Ralanumace Renerve, $2000/00257 = Wet Seaplan, S12ENOOSS 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 





LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 
ese 























THE WESTERN UNDERWRITER. 








Cooper 


Fire Insurance Company 


OF DAYTON, O. 


Cuas. D. Megan, 


President. 


H, E. Mean, 


Vice-President. 


Cuas. W. ScHENK, 


Secretary. 


The Obio General Bigencyp 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO of New York, B. ¥, 
ALLEMANNIA FIRE INSURANCE CO of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 

Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, OHIO, 
Remember: The Ohio General Agency is a Home Institution. 





Successors to 


Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 

Metropolitan Accident Company. 

Railway Officialsand Employes Accident Association. 


ontinental 
asualty 
ompany. 


CASH CAPITAL, $300,000.00. 


Wayne County Bank Bidg., Detroit, Mich. 
134 Monroe St., Chicago, Ill. 


Accrn. [SUTatice. 


AND 
HEALTH 


GOOD LIVE AGENTS WANTED. 


om 


Liberal Policies. 
Low rates and 
Prompt 


Writes 


Adjustments. 





OHIO'S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPoOsSHD OF 
EUREKA SECURITY 
Fire and Marine Insurance G. | Fire Insurance Company. 


Orncanizep 1801. ORGANIZED 1881. 

CAPITAL €100,000. ASSETS 62903838. | OCAPIIAL $100,000. ASSETS $270,786. 
SURPLUS $191,198. SURPLUS $196,910. 
COMBINED STATEMENT. 

Capital $250,000. Assets 9508,008.80. Surplus $396,592.19, 


pte gy a Cincinnati, Ohia 





1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O, 
G. E, MEEKS, Special Agent, Columbus, O. 





G, W. SINKS, Vice-President. H. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





Its Policies guaranteed by Cash Assets of $10,920,000. 
Less Liabilities of $7,370,000. Surplus of over $3,500,000 
Confines its Business to Ohio. 

Insures against Fire, Lightning and Tornado. 


1901. 


INSURANCE 


NATIONAL company... 


OF CINCINNATI, OHIO. 








t 


'G. W. POHLMAN, 


General Insurance—State of Ohio Only. 


E,W. BURNET, 


Secretary. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


TEUTONIA 


FireInsuranceCompany, 


OF DAYTON, OHIO. 
INCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


$565,947.07 
NET SUBPLUS (over Capital and all Liabilities) 390,727.27 


President. 








EDWARD PAPE, President. T. A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., Sec’ 





Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1905, of $1,118,486.00, reserved 
as follows for the protection of policyholders: 


JAS. C. JOHNSON, Paesioent 


M.L. BENHAM, Secretary 


=" ORCANIZED IN 1848 




















THE WESTERN 











nually. 


UNDERWRITER. 3 
OFFICERS: Sato a a aD Se oaks 7 
. President. F. H.N , Asst. ° 
ie ee Tr, ste, 8S omen, het, Seereteny CUMMED POLICY LABELS. 
G. W. Marquarpt, Treasurer. W. H. KEnnepy, Py. of Agents. ee ee nN 
Cc. C. CROWELL, Secretary. J. F. Kennepy, M. D., Medical Director 
PRICE LIST 
THE NORTHWESTERN LIFE and SAVINGS COMPANY | coors. EMBOSSED. 
Red and White, Black 
OF DES MOINES, IOWA. Blue and White. and Green 
ESTABLISHED 1896. 1 M eeenemeer 3.00 $4.50 $5 50 2, M $10 00 
TOCK, $100,000.00 ASSETS, yee . ide >> A> 2 4 te 0 
a Conary oan) enced 1 | SRP 3.75 5.50 6.50 DAA... 15.00 
The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan Se 4.50 6.50 7.50 ee 25.00 
shane cous $2808, moun; ¥7:60's quarter BOO semtannially, or B8000an. | ,3 Meo = =o 3 Be 
— act is guaranteed to produce the sum of $300.00 incon years, with 10 M.......... 40.00 42.00 34.00 


the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus ae a& policy easy to maintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


AGENTS WANTED. 


Experienced agents should investigate this plan, as it is the easiest seller ever 
put onthe market. A few g general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus. 
Address or call on F. G. HOAGLAND, 


State Agent, 
4th Floor Illinois National Bank Building, Springfield, Illinois. 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. B, Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Urowell, Des Moines. 





Instituted in Reign of Queen Anne, A. D., 1714, 


Union Assurance Society of London 





No Overhead 
Writing. Loyalty to 4 
Local Agents. . 
No Dual i 
Agencies. 














UNITED STATES OFFICES: 
Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.,George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 

















Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the7United States 
and in Conada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 

and acquire a complete knowledge of the details of the basinens by diligent study and 

1 experience, can, oy Comanstrata his capacity, establish his claim to the 

position in the field. It is within his certain reach. The opportunities for 

eed J reap ey ey an a, a _— aa will be furnished upon 
ny’s 

weica a Re 'y’s Superintendents in any the principal cities, or to the 


» No. 1 Avenue, New York City, 





OFFICERS, 
| f J. Toompson, Cas? Je~ and Ass’t Sec’y. 


R, Hecrman, President, 

EY FIsKkr, Vice-President. 
Groror H. Gaston, 2d Vice-Pres’t, 
Grorcr B. Woopwarb, Secretary. 
Tuomas H. WILLARD, Medical 


MES S. ROBERTS, Ass’t Secreiary. 
AMES M. CRAIG, Actuary. 

ON. STEWART L,, WooDFORD, Counsel. 
rector, A.S. ENIGHT, Ass’t Medica) Director. 











WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 


CHICAGO. CINCINNATI, 


Tel. M. 2914. Tel. M, 2077. 
SEND FOR SAMPLES. 





5, W. GHAMPLIN, pacer W. FRED MCBAIN, ecc’v ano waneeee. 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS ccs csros, mon 


ESTABLISHED 1853, 





coe KH Bicce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


100 William Street, - - - NEW YORK. 


F.G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORGE E. KENDALL, Manacen. 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, - - - 


PRANK CALDWELL, Prest. 





OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 


t="GOOD LIVE AGENTS WANTED. 











4 THE WESTERN 


UNDERWRITER. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. WY. 


F. G. VOSS, ManaGer aNnD ATTORNEY, 


Federal Life InsuranceCompany, 


CHICAGO, ILLINOIS. 
THE BEST IN THE WEST. 


The BEST COMPANY, with BEST POLICIES, BEST 
CONTRACTS and BEST TERRITORY for BEST [IEN. 

District Managers wanted for Illinois, Ohio, Michigan 
and Wisconsin. 








Clean producers only. 
No rebaters or office workers. 


—ADDRESS — 
Superintendent of Agencies, Home Office. 


The Potomac 


Life Insurance Company. 





HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 





Insurance Company 
or North America 


AND 


Philadelphia Underwriters 





WESTERN DEPARTMENT, 
ERIE, PA.. 
J. F. DOWNING, General Agent. 





1ss<4 1900 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 
QMPOERA,. ....ccrcesccccecoseed $100,000 Net Surplus,........ $275,931.27 
An ‘“*AGENTS’ ’’ Company. 


THEODORE STEIN, President. THEODORE REVYER, Treasurer, 
LORENZ SCHMIDT, Secretary. 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind, 





The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


ee=—FIRE INSURANCE CO, 


OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building. 7: William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEVER, Asst Manacen. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


coy 








Western and Southern Department, 205 La Satie Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 


The NORTHERN CENTRAL 
LIFE INSURANCE CO. 


535, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 

Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 

W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 























THE WESTERN UNDERWRITER. 





Provident Savings Life Plssurance Society 


OF NEW YORK. 





EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 


[0 BE FAITHFUL *° xesccse™™™| | —— ora ana 


: INDUSTRIAL 
= LIFE INSURANCE POLICIES. 


GOTH SEXES, AGES ¢ TO Te. 









Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in | / /\ ®SS3aiee 


. Sy == || Policies Easy to Sell 
pre yell Honest, capable agents can always have employ- | = ey ‘Amounts $15 to $100,000. 


UNION MutuAL LIFE INSURANCE Co., A scans Warren 


(INCORPORATED 1848.) Portland, Maine. The Prudential Insurance 


Company of America. 
FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. | 
~ | 40OHN F. DRYDEN, Paceseeer. 
Address either | Home Office, NEWARK, N. J. "the 


THORNTON CHASE, Supt., 84 Adams Street, Chicago, IIl. 
EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg.. 150 Nassau St., New York City. HENRY BOHL, Sup't of Agencies, Ohio and indiana, COLUMBUS, ©. 


eR mpeta B —* THE AM ERICAN FIRE COMPANY, 
United States Life Insurance Co. 























OFFICE: 
N THE Crry OF NE oO Sey Se 
I HE w YORK 
. 308 and 310 Walnut St., 
GEORGE H. BURFORD, President. 
Ra PHILADELPHIA. 
——— ( Sona. : = “an - President Chemical ae ae. } 
FINANCE Cc - - 3uilder > ~ o 500,000.00 
ener s Te. i BH. PE gy Spr President Importe aa and Traders Mat. Bank. Seaeen APTTATS and all othe re claims, ° i+ 29,708.58 
JAMES R. PLUM, - + Leather. Surplus over all Liabilities, - - - 247,362.42 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2 5477 ,069.00 
Active and successful Agents who desire to make DIRECT CONTRACTS with this ; : 
well established and progressive Company, thereby securing for themselves not only | 
an aap rp Tae ag for their work, “py ap ae pre THOS. H. MONTGOMERY, President. P'CHARD MARIS, Sec'y and Treas. 
surate with their success. are invited to communicate with RICHARD coc y ? WwW 3 Ass't Sec’y M. B. KELLY, Gen’! Mer. 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. WH. . WILEAAMS, Aart Sang. 75.6 om : ragegie : 
NELSON B. JONES, CHARLES L. HECOX, 
Assets over $8,000,000. Insurance in Force, over ee | Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Co!umbus, Ohio 
AGENTS FIND INCORPORATED 18665. 





Fidelity Mutual Life Insurance Co, GERMAN INSURANCE Co. 


OF PHILADELPHIA 
A GOOD COMPANY TO WORK FOR BECAUSE: 


IT TREATS EVERY AGENT WELL. 
Merit is recognized and rewarded. 


| OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 


| 

Eee ETT TTC Tere ITT TET TTL Lt. 3,656,401.59 
The Company pays the fall worth of services, F > -- | - notebiaguegetcnenatieenteantesenht sino nee 
Contracts are made direct with the company. Liabilities, including reinsurance...............seeeeee eeeee 2,181,179.89 
Agents are in personal touch with the chief officers, Ner Surpius me 275, 221.70 

Every facility Rae 0 SE Hos eee Oe NENTS He eee Venere er Ensen re -* 

— C. 0. COLLMAN, Pres. WM. TREMBOR, See. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
Any Up-to-date Man may make an Excellent Agency Contract io 


D. B. SCHULTE, Treas. 
with the Company, by addressing, with references, 


ALEX. [IicKNIGHT, 
L. G. FOUSE, President. Vice-President. 


THOS. H. SMITH, State Agent, Dayton, Ohio. 
CARL H. SMITH, Special Agent, Dayton, Ohio. 


beeps | CERMAN IA FIRE INSURANCE. 
MUTUAL LIFE ever KENTUCKY NEE AA company... 
ncorporated 1866. 


2 4 William Street, Cor. Cedar, NEW YORK. 
GEO. W. NORRIS, President. |W. W. HITE, Vice President. Bante — e 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 





Statement, January 1, 1901. 





E " SN IE Ninth said minke vant woletnimse akesoeneuksosids aioeiane avin $1,000,000.00 

Home Office, - Louisville, Ky. ; Reserve for Unearned Premiums...... .............seceecesccseesses 1,563,778.00 

; | Reserve for Losses under Adjustment. ooo enc ee eees cece eeeses woes cece 81,571.61 

OO RNa incessccsvsseves occscsunddvastasionssad €8,018,714.98 | Fes Sre tor sil other claims..... eS nena anther Sere, ae 

eee | Net Surplus ose $0 a060 0000 ekeCnsee ve -.. 2,275.975.38 

Surplus, 4 per eee ee ee eee 191,509.23 ORE BB icin ecFi ee hs ...84.963,800.48 
Total Death Claims and Endowments Paid........... .... 3,700,821.74 


$200,000 in Bonds deposited with the State Treasurer for the Benefit 
ofall Policyholders. All claims paid promptly upon receipt and ap- 
Proval of proof of death, 


HUGO SCHUMANN, President. 
} vice-presidents. CHARLES RUYKHAVER, Secretary. 
Secretary. 


Gustav Keur, Ass’t 
ROBERT SIMPSQN, State Agent Ohio, and Kenton & Campbe// Counties, Ky. | WESTERN DEPARTMENT, 
Pike Building, - CINCINNATI, OHIO. 


E. G. HALLE, Manage: Ro ran Chicago, Il 
c.F. WHI PPLE, General Agent, 715 The Cuyahoga, Cleveland. | i. W. CLAYTON, ae ae t, wth — 
. 7 Agen . 


Fr, Von BEENUTH, 
Geo. B, EpwWARDs, 
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National Life Insurance Company 


OF THE U.S. of A. 


Chartered by Special Act of Congress, 1568. 
0. D. WETHERELL, R. E. SACKETT, 
President. ’ ’ ’ e Sec’y and Gen’! Mgr. 


Good men as District Agents and 


WANTE Managers in Wisconsin, Kansas, 


Oklahoma and Texas. Contracts direct with the Company 
giving full commissions and renewal interest. 


ADDRESS 


National Life Insurance Company 


OF THE U. S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 





ORGANIZED 1851. 


“*” PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


THE HOME L [FE oF New vor 


256 BROADWAY. 


GEORGE E. IDE, ercsivenr. 








1900. Increase 

Per cent. 
EEE Fn Se ee ee a $12,342, 246.77 8.75 
Policy Reserve and all other Liabilities...... 11,059 658.47 8 27 
*Dividend Endowment Fund................ 736,337.00 17.49 
ES EE RES SE ee ee 1,282,588.30 6.59 
Number of Policies in Force................ 29,203.00 11,20 
ND SU INUD. < odcic obec csc cosdescocee $54, 069,852.00 9.77 
ER ins 5 04 bn} eaieiods- 64.0 wakes 2,588,303.92 9.11 
Renewal Premium Income................. 1,553,218.92 7.61 
WOW Premium IBGOMes.....occcccccccccccccs 482,612.48 9.12 
Excess Income over Disbursements...... ... 868,049.65 19.69 


*This item is generally included in the surplus of other companies. 


Payments by Policyholders since Organization (1860), $349,22,843.87 
Payments to Policyholders and aow held for their benefit, $35,331,978.33, 


W. A. R, BRUEHL & C0., Gen’! Managers Ohio and So-Indiana, Cincinnatl, 0, 
J. W. JACKSON, Home Bidg., Chicago, Manager for Illinois. 


First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accrdent and Health. 


SS 


VORTI ) 
AMERICAN “2 
\CCIDENT gg 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


INSURANCE CO 
S CHICAGO 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTI'IS., 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 


GENERAL AGENTS 
WANTED. 


To men of good character and ability the 
ILLINOIS LIFE INSURANCE COMPANY will 
give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, 134 
Monroe Street, Chicago. 








FOR OVER THIRTY YEARS 


THE CONCORDIA FIRE of Milwaukee has pursued a 
settled, conservative policy as a stanch Western fire insur- 
ance company. 


Its Solidity and Permanence 
Are fully established with its agency corps and the insuring public. 
Local Agents of the Middle West: 


WHAT BETTER AND MORE WORTHY OF HONEST SUPPORT 
THAN THE CONCORDIA? 


Agents readjusting their representation on a non-union basis address 


WILLIAM B. BIERCE, General Agent for Ohio and Michigan, 
Whitney Opera House Block, Detroit, Mich. 





Insurance Company 
of Hartford, Conn. 


= AZTNA LIF 


GIVES RESULTS IN 


LIFE, TERM and ENDOWMENT INSURANCE 
WHICH ARE UNEQUALED. 


LIFE, ACCIDENT AND HEALTH INSURANCE 


The Largest 
ene in the 
World writing 








Assets, January 1, 1901...................++- 836,092,086 O1 
BID 605 000 votveccedecedveser sens. bees eseseess 51,026,876 61 
Guarantee Fund in Excess of Require- 

ments by Company’s Standard........ 35,065,209.40 


MORGAN G. BULKELEY, President. 
FRANK BUSHNELL, 
Agency Sec’y. 


Cc. BE. GILBERT, 
Ass’t Sec’y, 


J. L. ENGLISH, 
Secretary, 


COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, Ohio. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland, Ohio. 
SUPERINTENDENTS OF AGENCIES: 
H. B. Houghton, San Francisco, Cal, 


T. B. Merrill, 134 Monroe St., Chicago. 


the [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


$26,440,297.28 
3,693,343. 46 


ASSETS, January 1, 1901, 
SURPLUS, 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 





JOHN M. PATTISON, President. 

















THE WESTERN UNDERWRITER. 
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With which Is combined 
BLACK AND WHITE—Established i890. 


Published Every Thursday by THE WESTERN 
UNDERWRITER COMPANY, Chicago (164 
La Sal'e Street), and Cincinnati (4Etna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 





Entered at Chicago Postoffice as mail matter of 
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BANEFUL INFLUENCE OF SQUIRE. 
The complete failure of the C. B. Squire 
method of underwriting, if it may be called a 
method, is having its moral effect throughout 
the State of Ohio, where Squire first put into 
practice his peculiar views in the conduct of 
the insurance business. 

Several years ago he started in on his avowed 
work of demoralizing the insurance business 
in Ohio, and this is perhaps the only enter- 
prise in which he ever achieved entire success. 
The heavy loss ratio of the companies in the 
State for three years past is undoubtedly due 
to him. 

He handled poorly managed companies al- 
most entirely, and as fast as they failed he was 
successful in securing others. . While the de- 
moralization and loss directly consequent on 
ill-judged competition with him was very great 
—he is said to have written $400,000 worth of 
cut-rate premiums a year—the indirect results 
were very much more disastrous. 

He had one-horse general agencies for his 
companies; that is, he planted few agencies, 
but solicited by traveling men and correspond- 
ence, and by this method he succeeded in dis- 
turbing to some extent almost every large risk 
in the State. Of course he landed a very small 
percentage of those he went after, but in many 
cases property-owners who had no faith in his 
representations were not slow in using his 
name to get their rates reduced by the regular 
companies. 

Weak-kneed agents and those with a streak 
of disloyalty in their composition also assisted 
in the tearing-down process by secretly brok- 
ering business with Squire, or, where they 
could not personally swing the risk, referring 
the assured to his office. Gradually the dis- 
affection spread, and in the end every town and 
hamlet was more or less concerned. 

The fight of Attorney General Monnett 
against the companies was in reality one result 
of the Squire agitation. 

It is an unfortunate thing that there are so 
many selfish and narrow men in the local 
agency ranks that movements such as that in- 
augurated by Squire should influence as they 
do. A local agent who is a real insurance man 
understands what the ultimate result of tolera- 
tion of such methods will be; but there is a 
certain proportion who, with only a_ hazy 
knowledge of the principles of finance and 
business, are dazzled by the temporary suc- 
cess which always attends an energetic oppo- 
sition to established customs. 

Experience is a dear teacher, and the ex- 
perience of the insurance business in Ohio with 
Squire has cost so much that at least some 
valuable knowledge should have been acquired 
both by locai agents and companies. 

It is a peculiar fact, by the way, that here 
in the West, at least, it always takes a con- 
siderable length of time for even a palpable 
fraud to lose its caste with the public. What 
Insurance man, for instance, did not know all 
along that the bond investment schemers could 
not possibly carry out their contracts? And 


yet many insurance men did business for and 
with them. 


The Squire proposition was al- 











most as clear. While operating in Ohio he 
made a particular effort to secure the large 
special hazards which were admittedly un- 
profitable and which the regular companies 
would not accept without a promise of pre- 
ferred business. Yet Squire wrote these almost 
exclusively and also made a heavy cut in the 
rates. 


COMPETITION IN LIFE INSURANCE 


In the replies sent to President Register of 
the National Association of Life Underwriters 
in response to his inquiry of company officials 
as to their attitude toward the organization, 
the salient thought running through all the 
communications is the mitigation of personal 
feeling brought about by a close fraternity. 
The officials show how some asperities have 
been removed or rendered less sharp by the 
comradeship developed in the associations. It 
is not so easy to knife a competitor after you 
have fraternized with him at a banquet. 

Competition in life insurance is on a higher 
plane than formerly. There is not the whole- 
sale abuse of man and company. “Twisting” 
is not so prevalent. The high-class manager 
now days delights to see his worthy competitor 
succeed. He does not prowl about to discour- 
age policyholders of other companies and thus 
harm his Such a life insurance 
man is quick to discover the beneficience of a 
larger growth of insurance even developed 
by competing companies. 

There is not a little of that old rugged hon- 
esty and valor of the Norsemen in the life in- 
surance ranks. Men who travel a wide course 
are large enough to hold their agents and pro- 
cure sufficient business without violating any 
rules of the ethical code. They do not decry 
honorable and reputable companies nor malign 
men. They do not resort to poisoning the 
minds of policyholders and agents of other 
companies to swing them to their own selfish 
goal. 

There may be a temporary financial benefit in 
taking advantage of competitors, of carrying 
on a business by clandestine and unprofes- 
sional machinery, and yet the large man does 


associates. 


not do it—he does not have to do it. The 
manager or agent whose name ever has an 
interrogation point after it always finds it 


necessary to pursue a dark and devious course. 


NORTH BRITISH SENDS OVER FUNDS. 

The North British and Mercantile has sent 
over $1,000,000 additional funds from the home 
Of 
this, $800,000 goes to the parent company’s 


office to strengthen its American plant. 
securities and $200,000 to the North British of 
New York. This will put the company in the 
best kind of shape, and it, like all the large 
companies, sees the great advantage of having 
its financial affairs in the strongest condition. 
Agents who are being harassed by retirements 
need to note what companies are protected by 
heavy monied interests. 





KNIGHTS OF PYTHIAS CONDITION. 
Fraternal circles are awaiting with interest 
the of the En- 
dowment Rank, Knights of Pythias. The Su- 
preme Lodge will meet next week to act on the 


outcome the examination of 


situation, and it is thought severe censure will 
be visited on those who had the Endowment 
Rank in charge. The investments are par- 
ticularly subject to criticism. An extra 
sessment has been made and $125,000 collected 
to pay death claims. 


as- 





The reinsurance contract between the Erie 
Fire of Buffalo and the Manhattan Fire as to 
term business has been declared null by the 
New York Supreme Court. That gives the 
Erie $50,000 surplus. The reinsurance con- 
tract for annual business will now be taken up. 





The Wisconsin Field Club will hold its an- 
nual meeting, July 9, at Green Lake, Wis. 


special effort will be made to get company 





managers to attend. 














LOCAL AGENTS AND ‘*“ TRUSTS.,”’’ 
(By the Insurance 


Associated Press.) 

New York, July 2—The question of insur- 
ance on industrial “trusts” continues to be a 
fruitful topic of comment among local agents 
in all parts of the country, not only the “trust” 


in relation to the broker, but the “trust” 


asa 
self-insurer. The action of the United States 
Steel Corporation in deciding to insure its 


own risks is of particular interest to agents 
because it is likely to affect them much more 
severely than the companies. In some cases 
the loss of a good-sized risk to a local agent 
may mean much the larger portion of his in- 
come, where to the company it is a very small 
percentage of its total income; and further- 
more, the insurance of “trust” properties is 
not always looked. upon as profitable by in- 
surance companies 
Agents do not altogether take stock in the 
claim that their opposition to the “trust” 
broker was of the causes which led the 
United States Steel “trust” to do its own in- 
surance. 


one 


It has, of course, raised the question 
whether it was wise for a local agent to assume 
too aggressive an attitude toward the “trust” 
broker; whether it would not be better for 
him to what he get in the line of 
brokerage rather than to run the chance of los- 
ing the entire insurance. It recognized, 
however, that there are two sides to the ques- 
tion, and that if the agents are going to lose 


1 
take can 
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the busiress they will lose it anyway, what- 
ever position they take, and that as a general 
principle it is best to take a strong and positive 
attitude at once in order to insure the 
integrity of the agency interests 

It is pointed out that while in the case of 
the United States Steel Corporation the inter- 


tuture 


est of the agent has apparently suffered, yet 
in the agents have been able, by 
assuming an aggressive position, to obtain con- 
trol of lines which otherwise would have 
passed into the hands of city brokers, a recent 
case in point being that of the Cudahy Pack- 
ing Company of Omaha. An attempt was made 
to broker this risk by Johnson & Higgins of 
New York,. but loeal agents, backed by their 
companies under the overhead writing agree- 
ment, refused to write the risks, and as a 


other cases 


re- 
sult have received direct control of the line at 
full commission. It is claimed that this clearly 
illustrates that where the conditions are equal 
the local stands fairly 
chance of controlling the line. 


agent a reasonable 





MUTUAL RESERVE’S ASSESSIENT. 

The Mutual Reserve Fund Life has made an 
extra assessment on assessment policyholders 
to pay the accumulated death claims in which 
these members share. President Burnham has 
a letter to the New York department 
explaining the nature of the assessment 


written 





LIGHTNING LOSSES PREVALENT. 

Companies are reporting a large number of 
During the last two 
have of 
electrical storms in the West, and the compa- 


from lightning 


losses 


weeks or so there been a number 


nies are now feeling the effects. 


The Indiana courts rule that accident com- 
panies are liable for injuries from kissing bugs. 





The premium should be raised to cover the 
osculatory hazard. 
West Pollock, formerly secretary of the 


Niagara Fire, and later assistant manager of 
the North British died Tuesday in New York. 
At the time of his death he was U. S 
of the St. Petersburg. 


manager 





The St. Paul Fire and Marine has gone on 
a sole agency basis at Louisville, being repre- 
sented by Macpherson & Co. It has taken 
up the agency of M. A. Huston, A. I. Macpher 
son, of the firm of Macpherson & Co., will at- 
tend to the company’s special work in Ken- 
tucky. 
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AS SEEN FROM CHIGAGO. 


THE UNION AND THE SURVEY BUREAU. 

The committees appointed by the governing 
the and the Insurance 
to joint and 
come to some understanding regarding mutual 
interests and from 
present prospects it is likely they will not. It 
was the idea of the Survey Bureau to utilize 
its inspectors in the application of the new 
union schedules and thus avoid duplicate work. 
The criticism of the mercantile schedule by 
Manager Lockett of the Survey Bureau called 
down sharp comment from the ruling 
powers of the governing committee, and it was 
felt best that the two organizations should 
have a better understanding. 

A few weeks ago, it was pretty generally re- 
ported that some of the companies partial to 
the governing committee management would 
resign from the Survey Bureau. This was met 


committee of Union 
Survey Bureau meet in session 


have not held a meeting, 


some 


with the prompt rejoinder that at least nine 
companies were willing to retire from the 
Union unless new guiding forces ruled the 


governing committee. The plan was to use 
the Survey Bureau as a nucleus for another or- 
ganization to hold the companies together. 
No doubt there has been considerable chafing 
on part of several companies resulting from 
what they alleged to be a monopoly of control 
on part of three large companies in governing 
committee work. This spirit came the 
front at Niagara, when Mr. Purcell of the Sun 
made a few emphatic remarks. The plan now 
seems to be to wait until the annual meeting 
and see if new machinery will not be inaugu- 
rated. 


to 


++ +t 


POTOMAC IN THE WEST. 

A. K. Phillips, assistant secretary of the Po- 
tomac Insurance Company of Washington, 
D. C., has just completed a tour of the western 
field. The Chicago general agaency with 
Montgomery & Funkhouser, who also have 
the Concordia, and Michigan is in charge of 

B. general agent of the Concordia 
for Michigan and Ohio. The Potomac is en- 
tered in Ohio for reinsurance, but it is stated 
it will go in for a general agency business in 
the State after January 1, in case conditions 
continue to improve there. Mr. Phillips ex- 
presses himself as pleased with the western 


is 


Jierce, 


prospects of the company and states that it 
will continue along the conservative lines it 
has heretofore pursued. 


The Potomac has an invaluable charter, 
which was granted it by Congress back in 1831. 
Its stock is nearly all held by estates and in 
trust for orphans, widows, etc., which would 
make it well-nigh impossible for wreckers to 
secure control. The company has not placed 
as many small agencies throughout the West 
as it would like to have, because of the retalia- 
tory tax laws by which it is compelled to pay 
$15 for each agent appointed. Through the 
influence, however, of its officers and stock- 
holders, who are prominent men, Congress 
was induced to repeal this law at the last ses- 
sion, and after January I next the company 
will not have to pay this tax, nor likewise the 

14 per cent tax on its capital stock. 

The Potomac is planning to become more of 
a factor in the West in the future, and Assist- 
ant Secretary Phillips believes it will be given 
many favorable openings by reason of the re- 
adjustment in agencies which is taking, and 
will take place because of separation. 

aad + 
REINSURANCE OF THE AMERICAN. 
reinsurance of the American of New 
York the Hartford will now set at rest 
the various reports that have been circulating 
about the Manchester, which owns the Ameri- 


The 
in 


can. For weeks reports of divers kinds have 
freely circulated, involving Manchester inter- 
ests. Manager Young was at the home of- 


losses 


directors, 


fice when the Jacksonville 
ported, and met the 


were re- 
explaining in 














full the situation in this country and the pos- 
sible future. The directors took a philosophi- 
cal view of conditions. 

The retirement of the American will avert 
the necessity of extra funds being sent to this 
country. Manager Mallett of the home office is 
now in this country and arranged with United 
States Manager Young for the reinsurance. 

The American has $400,000 capital, $1,478,- 
000 $604,000 reserve, $312,000 surplus. 
Its premium income was over $900,000 a year. 
In 1900 it had a loss ratio of 73%4 per cent and 
an expense ratio of 36 I-3 per cent. 

The management of the American has been 
holding it down for some time as to its busi- 
If the company had liberalized for a 
moment, its receipts could have been greatly 
swelled. Many have believed the Manchester 
interests in this country could have been bet- 
ter served by letting the American continue 
and retire the Manchester in America. The 
American is an old company and has a good 
name. 

The Manchester is very much strengthened 
by the American reinsurance and puts it in 
good condition. It paid about $800,000 for the 
American in the first place, and will now be 


assets, 


ness. 


able to transfer its securities to its own as- 
sets, and there will also be added the profit 
on the reinsurance. 


In Ohio, the reinsurance will cause some lo- 


cal agency complications, as the American re-» 


cently reinsured the Washington of Cincin- 
nati, which had a fair Ohio business. After 
agents had gotten lines adjusted, now comes 


another reinsurance, which will cause further 
perplexity and trouble. 


While all soris of comment have been made 
on the Hartford’s policy in taking over so 
much. business by reinsurance, yet the best 


opinion is that President Chase has measured 
well the consequences, and sees a- good profit 
in the various deals. 


REINSURANCE OF THE TRANSATLANTIC. 

The reinsurance of the Transatlantic, which 
was hinted at in this department last week, 
has been consummated, the Commercial Union 
taking the business. It was a foregone con- 
clusion that it would soon retire from the act- 
ive field, especially after its side partner, the 
North German, could no longer stand the pres- 
sure. The Transatlantic has been on the mar- 
ket for some time. Both companies have pur- 
sued an erratic course in this country and un- 
derwriters long ago predicted that with the 
methods pursued they could not bear up un- 
der resuits. A few more companies are still 


on the market, and deals will probably be 
closed within a few days. 


ROYAL AND QUEEN MEETINGS. 

The recent gathering of officials and depurt- 
ment managers of the Royal and Queen in 
New York will likely be made an annual af- 
fair. Every department of both companies was 
represented at this conclave, including Messrs. 
John H. and George W. Law of the Royal in 
the West, and P. D. McGregor of the Queen. 
The idea of these meetings will be to hold 
conferences as to their mutual interests and 
discuss the general situation. A family gather- 
ing of this nature is certainly profitable, and 
tends to cement a stronger feeling. Owing to 
the retirement of so many companies in this 
country, the high position taken by the Royal 
and the Queen, together with their financial 
solidity, will make them even greater factors 
in the future. Both are companies eagerly 
sought for by local agents. 








A connection paying $2,500 to $5,000 
is offered a person of ability that can de- 
vote all or a portion of his time to an 
enterprise of considerable magnitude and | 
of merit. Address “W”, care The West- 
ern Underwriter Co., 164 La Salle Street, 
Chicago. 





QHIO AND WEST VIRGINIA. 





AGENT'S COMMENT ON CLEVELAND. 





Some of the Problems that Present Themselves 
—Rates Are in Better Shape Than 
Previously. 


A Cleveland local agent in reviewing condi- 
tions in that city has this to say in talking 1 
THE WESTERN UNDERWRITER: 

“The general conditions in regard to rates 
are stronger than they have been for a long 
time. Rates generally are being maintained. 
Our great trouble now is the rebate question, 
which has been such a stumbling block in Cin- 
cinnati, and we are getting a taste of it her 
It is the hardest thing in the world to trap ; a 
rebater. Case after case is brought before 
us, but the charges cannot be substantiated, yet 
there is the strongest kind of circumstantial 
evidence against the accused. 

‘Another question that is troubling us very 
much is the real estate agent, and it is a ques- 
tion in my mind whether it is not best to per- 
mit all real estate agents to be licensed by our 
local organization so that they can do ogre 
open and above board. There is no doubt tt 
a number of real estate people are securing 
commissions from local agents. These are 
the two great evils which confront us now. 

In addition we have the Home of New York, 
which still maintains an agency outside of the 
Exchange, yet as far as we can learn, it 
maintaining rates. However, it still is 
bound by any rules of the Exchange, it 
being a member, and therefore pays 
sion ise business to whomever it sees fit. 
Then we have the C. C. Shanklin & Co. 
agency, that represents the Traders of Chi- 

cago, the North German and the American 
of New Jersey. This agency also is generally 
understood to maintain the rates, but pays 
commission tec whomever it sees fit, viz., real 
estate men, bankers and anybody who controls 
a good line of insurance. 

What bothers the governing committee is 
the action of such companies as the Traders of 
Chicago, staying in an agency, and supporting 
it in its fight against the local board. 

In addition we have the Faulhaber & Co. 
agency, in which the principal company is the 
Greenwich. On one hand we have the Green- 
wich, with Mr. Hubble as its western manager, 
and he secretary of the Western Union. Really 
there are a few things in this business which 
to us seem utterly inconsistent. On the one 
hand we have such men as Hubble and Rother- 
mel standing up for good practices in under- 
writing, and then in Cleveland we find them 
backing up the worst kind of non-board prac- 
tices of their local agents. 

“Tt is needless to say that we have troubles 
of our own, and as Cleveland grows, being now 
the metropolis of the State, and as she will 
continue to grow, and will become in a few 
years one of our great cities, it is apparent 
that we will have our troubles in underwriting 


not 
not 
commis- 


in one way or another. The situation as a 
whole, however, is better than it has been in 
three years past.’ 





RATE CUTTING CHARGED AT DEFIANCE. 

Very recently over at Defiance, Ohio. the 
board of directors of the local loan associa- 
tion asked for bids for the fire insurance on 
the Citizens’ Opera House. There is a local 
board in the town and all agents were bound 
and had agreed not to write the business for 
less than the advisory rate of 2 per cent. It 
seems that one of the agents in his proposal 
stated that if the board of directors would 
agree not to divulge his price and keep it a 
secret he would write the business at a cut rate. 
The business, it is now learned, was written at 
the cut rate with the Detroit Fire and Marine, 
under policy No. 243, Westchester No. 747052, 


Commercial Union No. 100262. 
The locals at Defiance are much aroused 
over the transaction. 
++ ++ 


MANSFIELD PRACTICE IS STOPPED. 
Regarding the practice of tapping trolley 
wires at Mansfield, Ohio, for commercial pur- 
poses, a local agent thus writes: 


While it must be admitted that in several 
instances there was good cause for objection to 
the way in which the electric current was 
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distributed and the want of such precaution 
as the later day knowledge deems imperative, 
we are pleased to say that the agitation of the 


subject, now two months old, has brought 
about good results. ; 
Credit for the discovery of the situation 


should be given to special agents, one a new 
man in the field and the other comparatively 
sO, aeteneenene the numerous goings over 
ur city by the various inspection bureaus. 
the time of discovery the sellers of electric 
rent were at work and have now completed 


of 





th e metallic current, which they say meets - 
appr roval of underwriters. Copies of the Na- 
tional Electrical Code Edition, of 1901, “awn 


been given to all persons connected with the 
business and to the manufacturing companies, 
and all seemed pleased to receive them, and it 
is agreed that in the future current will not 
be furnished until wiring has passed a satis- 
factory inspection.” 
+ ++ 
AGENCY CHANGES AT TOLEDO. 

The agency changes at Toledo last week cre- 
-onsiderable the local ranks, and 
the general report is that more are on the tapis. 

The Etna took up its supplies in Barker & 
Frost’s and Hiett & Co.’s offices and goes on a 
sole agency basis with Gilbert & Boyers. The 
New York Underwriters and Western of Ca- 
nada go from Barker, Frost & Co. to the Det- 
weiler Company. The Caledonian-American 
transfers from the General Insurance Agency 


ated stir in 


to the Detweiler Company. The Equitable 
pulls out the Detweiler Company, and goes 
with Hiett & Co. The Hanover leaves the 


General for Kountz, Stieg & Co. The Cale- 
donian transfers from Merrill, Dodge & Jack- 


son Walter Campbell. 
++ ++ 
EXCELLENT CONDITIONS AT STEUBENVILLE. 
At Steubenville there are now two union, 


one non-union and four mixed agencies. The 
county branch of the Ohio Association of Lo- 
cal Fire Insurance Agents is in good working 
order, orly one agent in Steubenville and three 
the csunty being out of the association. 
Rates are being strictly observed, and every- 
thing is in good shape. Business of all kinds 


is good end much building is being done. 
++ 


in 


++ 
CONDITIONS AT DELAWARE. 

Delaware has been a sore spot for many 
years, but some of the companies are now at- 
tempting better rates. Others are 
take the business at most any 
can get. There does not seem to 
be any disposition on the part of the agents 
of the city to get together, and so far as the 
local agents are concerned, conditions there 
are as badly mixed as they have been at any 
time in the past ten years, and will probably 
remain so for some time to come, or, as one 
of the more progressive locals expressed it, 
until the “fool-killer’ gets around with his 
club. 


to secure 
still willing to 


rate they 


+. ++ 
AGENCY BUSINESS IN COSHOCTON. 

Coshocton and Coshocton County seem to 
be in a bad way so far as the agency business 
is concerned, and agents who are trying to 
conduct their business with proper regard for 
adequate rates and correct practices find that 
they cannot do it and hold their own. The 
result is that rates are down to the lowest 
ebb. Attempts have been made to organize the 
county, but so far it has been impossible to 
get anything like a satisfactory response that 


would insure an organization. 
ad 


++ 

PRESENT CONDITIONS AT ZANESVILLE. 
Zanesville, one of the most important of 
Ohio towns from an insurance point of view, 
has a local board, a local rating committee and 
a stamping secretary, but all is not lovely by 
any means. The board agents hold together 
very we!l and endeavor to maintain rates ac- 
cording to the local tariff, but there are several 
agents who refuse to have anything to do with 
the board, and consequently have the advan- 
tage on preferred business especially. It is 





aiaetelhy admitted in local circles that the 
non-board agents are writing a good portion 
of the preferred business. Their companies are 
mostly of the class that do not want special 
hazards, and are a little tight on the general 
run of city business. 

When a company wants to appoint an agent 
at Zanesville, about the first question asked the 
special is, “do you write clay-workers?” If 
the answer is negative, the agent hasn’t much 
use for the company, unless it is prepared to 
offer some inducement in other directions to 
make itself wanted. 

The non-board 


agents at Zanesville are 
William S. Bell, Fred C. Zinsmeister, Gray & 
Bro. and S. D. Cosner. The leading board 


agents are Hahn & Nant, William E. Guthrie, 


Helmick & Co., and King & Sturges. There 
are numerous other agents. 
+ ~ 
OHIO FIELD GOSSIP. 
The following interview in the Toledo 


Blade, by Merwin Jackson, the well-known lo- 
cal agent, is one of the best specimens that 
have yet appeared as a result of the publicity 
movement: 


The subject of fire insurance,’’ said Mr. Jack- 
son, “has been so surrounded with mystery by 
the companies, through their policy of holding 
secret meetings and their disinclination to fur- 
nish information as to how rates are made and 
their business rules established, that it is gen- 
erally regarded as a very complicated and intri- 


cate business. 

“This extreme reticence has been carried so far 
that, not only has the information been kept 
from the public, but also from the loval agents 
and from each other. 

“Companies have persistently refused to ex- 
change information as to their expericnce showing 
profit or Joss upon different classes of risks, the 
causes of fires, the effect of laws, methods of in- 
spection and similar matters which would tend 
to equalize rates and harmonize methods. 

“The fact that, for a number of years, the losses 
and expenses have steadily increased, while the 
premium income has decreased, has led to a 
change of plan. 

‘Managers of companies have come to recognize 
the fact that insurance is a semi-public business, 
in which the property owner is directly interested, 
and that he is entitled to know whether he is 
bearing more or less than his share of the burden 
placed upor all preperty by the fire waste 

“Insurance is merely a tax placed upon all prop- 
erty to reimburse the loser by fire from his loss, 
thus making credit secure from that danger. 

“Insurance companies are organized to distribute 
this tax equitably, pledging their capital as a guar- 


antee that they will carry out their contracts. 
For this service they try to charge rates which 
will cover the losses and expenses and leave a 


margin for dividends upon the 

“No company can 
in business unless it 
its stockholders, nor 


capital so pledged. 
be expected to long remain 
is able to pay dividends to 
does the insuring public ex- 
pect it to do so, but the insurer has a right to 
know that his money is being economically used 
and he charged no more than his just share 
“There is no danger of the profit ever becoming 


unreasonably large, for it is so easy and inex- 
pensive to organize new companies that the com- 
petition of capital secking profitable investment 


is certain to keep the profit as low as seems fair 
to investors. 

“Experience shows that whes never the average 
profit has risen above three and one-half per cent 
over losses and expenses, new capital is attracted 
and rates are soon forced down to that level. 

“This figure of 32 per cent is what known 
as the underwriting profit, and should not be con- 


is 


founded with the general profit, as the interest 
on capital and reserve, with all increase in the 
value of investments, materially increases the re- 
turns. 

“The balance, after deducting the underwriting 
profit, leaves 96% per cent to pay losses and ex- 
penses. It will be readily seen that these last 


two items are by far the largest factors in making 
up the rate charged, and that whenever they 
can be reduced, the rates must come down. 


“The fire loss can be reduced by careful con- 
struction, good fire and water departments, and 
strict inspection backed by city ordinance. The 


expenses, so far as the public can control them, 
may be reduced by cutting off useless taxes and 
repealing unjust laws. 

“It is to bring these facts to the knowledge 
of the public, and enlist its support, that the pres- 
ent movement was inaugurated. 

“The plan is to first ‘open the books’ to the 
local agents and educate them, so that they can 
intelligently explain to their patrons the w orkings 
of the business and what they can do to assist 
in so bettering conditions that rates can be re- 
duced and at the same time the profits of the 
companies, now a minus quantity, be restored.” 


In connection with the work of publicity it 
is interesting to note the general advance in 
the standard of intelligence among _ local 
agents with regard to underwriting science 
and practice. Only a few years ago it was the 
exception to find among country local agents 
an interest in the general matters affecting the 
business. An agent was concerned not with 
how to make a rate or what was happening 
in the greater insurance world, but solely how 





to get the business. Now he is as much inter- 





ested in the problems of the business, the 
technical points of the separation issue, the 
value of schedule rating as compared with 


guesswork, as the special agent and the man- 
ager. He learning to think and to see the 


company’s side as well as his own. Of course, 


sometimes his views are crude and trouble- 
some to his superiors, but the fact that he is 
thinking at all about matters not immediately 
concerning himself indicates that he is bread 
ening out and speaks well for his future. When 
he has passed through the earlier stage he will, 


if he is not driven to become antagonistic to 
the companies’ interests, be a valuable factor 
in the work of perfecting the insurance sys- 


tein. Separation, particularly, has shown him 
that it is a part of his work to take an interest 
in the general conditions and affairs 


Charles B. Squire has returned to Ohio after 


his sojourn in New York. 

Mr. Squire is organizing a large company 
to take the place of the Manhattan, which 
failed as a result of the mismanagement of 
President Dan Myers. At Cleveland last week 
Mr. Squire is said to have shaken his skirts 
clear of Myers and the New York crowd and 
even his old college chum, Col. W. M. Hahn 


of Mansfield, has not escaped his scathing re- 
marks. Mr. Squire is now telling his old 
surance associates in Ohio how it all happened, 
even to away back in the time of the Lloyds. 
What Mr. Squire says of Myers and Hahn 
would fill a book, but it will never be printed 
because it would be too big to go through 
mails—and then there 
Squire feels that he has been a dupe in 
hands of Myers and Hahn, but he 
that Myers is in a hot box over the 
securities and says he would 
shoes for a million dollars. He 
uty Vanderpoel of the New 
department, who examined 
stated to him that he clearly saw that he 
(Squire) had had nothing to do with the 
finances of the company, and that Myers should 
be held responsible for everything in that de- 
partment. Mr. gail claims that he never 
knew that Myers had a string tied to the se- 
curities in the Medineahen showcase and that 
Myers never told him anything. By all that 
can be gathered from Mr. Squire it would ap- 
pear that Mr. Myers is a very bad man. Mr. 
Squire’s opinion of Mr. Hahn not very 
much better. He says that he had to promise 
Hahn a one-third interest in his agency before 
he would admit the Lloyds, and that he had 
been sending Hahn a check for $300 every 
month, besides paying his expenses every time 
he came to Cleveland for ever so long. Then, 
he says, it cost him about $7,000 besides be- 
fore the Lloyds were admitted. 

While Mr. Myers and Mr. Hahn undoubtedly 
cost Mr. Squire a great deal, counting every- 
thing, great as the total amount is, it is not a 
marker to what Mr. Squire cost the insurance 
companies in the State of Ohio. Mr. Squire 
has taken pleasure in being introduced as the 
man who cost the insurance 
million and a half of dollars. Doubtless this 
is a conservative estimate, the companies 
are not through paying for him yet. There is 


the 
Mr. 
the 
considers 
Manhattan 
not in his 
says that Dep- 
York insurance 
the Manhattan, 


are other reasons. 


be 


is 


companies a 


as 


no doubt that Squire, Hahn and Myers are 
three of the greatest, shrewdest and most 
successful underwriters in the country—in 
their line. 

ait wn 


FARM BUSINESS IN OHIO. 
Farm business has been profitable in 
for the last year and a half. 


Ohio 
The regular farm 
companies are branching out more, and other 
companies not usually writing this class are 
dipping into it to a certain extent. 
~~ ~~ 
PETERS CARTRIDGE CO. RISK. 

Companies have been interested in the in- 
spection of the Peters Cartridge Company’s 
plant at Kings Mills, Ohio, on the Pennsyl- 
vania, about twenty-five miles east of Cin- 
cinnati, Albert Blauvelt, of the Western 
Factory Association. Law’s insurance agency 


by 
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of Cincinnati controls the line. Mr. Blauvelt 
regards it as a splendid risk, with little haz- 
ard from the filling of cartridges. The metal 
factory has no greater hazard than the ordi- 
nary metal worker. In the cartridge-filling 
department a nice arrangement exists, so that 
in case of explosion the material at hand is 
shot out through a sort of cannon reaching 


beyond the roof. 
~~ 


aad 

LINES DRAWN AT GALION. 
At Galion the lines are pretty strictly drawn 
G. 
Monnett and Philip Schuler have union agen- 
cies and A. M. Metheany and A. W. Monroe 
non-union. Rates are well observed. 
is a local board, but it seldom meets. 
of a question as to 
agents get together 
factorily. 


as to union and non-union agencies. J. 


There 
In case 
rate cutting, several of the 
and arrange matters satis- 


The local agents are hoping for a rerating 
of the town at an early date, as there have been 
a great many changes in the way of new fac- 
tories and new business. 





OHIO NOTES. 

W. A. Hall of Kennett, Heckle & Hail of 
Cincinnati has retired, W. S. Heckle succeed- 
ing to the agency. 

National Union 
Ohio, and 


Fletcher & Beggs get the 
Fire of Pittsburg at Columbus, 
Schieble Bros. at Dayton. 


The National Union Fire of Pittsburg has 
been admitted to Ohio to do business. It has 
capital stock of $500,000, and surplus of 
600. 


Simon Sturm and John Heckle & Sons have 
been suspended from the Cincinnati Board for 
non-payment of the deposit required pending 
charges. 


The A2tna went on a sole agency basis at 
Toledo July 1, taking up the agencies of 
Barker, Frost & Co. and Irving B. Hiett & 
Co., Gilbert & Boyers becoming sole agents. 
This firm has unionized, resigning the Spring 
Garden and Firemens of Newark. 

The Kountz & Stieg agencies at Toledo have 
combined under the firm name of Kountz, 
Stieg & Co., composed of John S. Kountz, 
George W. Stieg and Walter J. Kountz. The 
new firm represents the Royal, Fire Assccia- 
tion, Scottish Union, Hanover, Palatine and 
Home Fire and Marine. 





DECISION IS REVERSED. 


Judge A. £. Thompson of the United States 
Court at Columbus, Ohio, has announced his 
in the rehearing of the suit of the 
Western Assurance against W. H. Halliday, 
auditor, and Nelson E, of 
Franklin County. It direct reversal of 
the first decision rendered some time ago, and 
the grounds given are almost diametrically op- 
posed to those given at that time. The suit 
was brought in the first place to collect taxes 
on the deposits made by foreign and liability 
insurance companies, with the superintendent 
of insurance 


decision 
Sims, treasurer 
is a 


The companies resisted the pay- 
ment, and this one was carried up as a test 
case. 

Judge Thompson bases his last decision on 
the grounds that the deposits are a part of the 
capital of the companies, that they are nego- 
tiable and produce profit, and that they are 
physically in Franklin County. For these rea- 
sons they may be taxed under the general law 
provided for in Article 12 of the state con- 
stitution, and the gross receipts, of course, are 
liable to the special tax, which has been as- 
sessed all along. He states that the double 
taxation feature may be eliminated by ex- 
changing the bonds now on deposit for United 
States bonds, but it would seem that this does 
not change the principles of the law or the 


interpretation of it in the least. 





Charles B. French, formerly assistant west- 
ern manager of the Orient, has purchased an 
interest in a Chicago financial broxerage house, 
Goodrich, French & Co. Its line is chiefly 
bonds and loans. ‘ 
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UNDERWRITING IN MICHIGAN 


MONTHLY [MEETING OF FIELD CLUB. 





Several Matters Disposed of Concerning the 
Field—Important Session to be 
Held in September. 





The Michigan Field Club held its monthly 
at Detroit last Monday with the 
thermometer playing the market at 96 and 97. 

George A. 


meeting 


Hastreiter was appointed on the 
(. mm. 
The club took up the subject 
of Detroit elevators, concerning which a com- 
mittee reported at the last meting. It was 
stated that the houses were intending to coin- 
ply with the recommendations of the club. It 
was the opinion that the elevators would be 
in fairly good shape in a short time. 

Matters at Reading were reported in very 
bad shape and the committee was instructed 
to go there and investigate. 

J. W. O’Brien, state agent of the Home, and 
A. C. Matthews, special agent of the Insurance 
Company of North America, presented appli- 
cations for membership. This now leaves but 
three or four union companies not represented 
in the organization. 

It was reported that agents in the 
State are striving to have permits attached to 
planing mill policies giving permits to run 
nights without extra charge, and the club will 
endeavor to discourage the giving of any such 
permits unless additional charge is paid there- 
for. 

The attention of the club was also brought 
to the fact that a great many grocery and 
hardware dealers in the State are storing a bar- 
rel of gasoline in the building or on the plat- 
form outside of same without any permission 
on the policy, and the club will endeavor to 
bring the attention of the assured as much as 
possible to the fact that if any fires are caused 
by said gasoline or said fire is aggravated by 
same, their policies are void unless the per- 
mission is endorsed on policy and whatever 
charge paid therefor. 

Mr. Hawxhurst, who was to have read a pa- 
per on cement mills, did not appear at the 
meeting. A communication was received that 
the of the cement mill at Bronson, 
Mich., were endeavoring to place insurance 
on their plant, and the companies were declin- 
ing same on account of the small amount of 
insurance carried and the value of same. One 
member of the club stated that it would 
almost impossible to have over 5 per cent loss 
on this plant under the general policy. 

It was decided to invite all of the managers 
represented in this organization to attend the 
September meeting to be held at the Ottawa 
Beach Hotel, run by Boyd Pantlind of the 
Morton House at Grand Rapids, and it is 
hoped that a great many managers will avail 


executive committee vice Luce, whose 


time expired. 


some 


officers 


be 





themselves of this privilege. The club will 
hold no meeting during August. 
MICHIGAN FIELD GOSSIP. 

The reinsurance of the American of New 
York was quite a surprise to local agents. It 
was a comer in the Michigan field, and was 
on the boards for $35,000 in premiums this 
year. Last year it pulled out $28,000. The 
company had twenty-eight agents, some of 
them extra good connections, and nearly all 


took the company for the friendship they felt 
for Special Agent Althouse. The American 
was regarded as a popular company, and if the 
lines had been liberalized a bit, its receipts 
would have gone up the thermometer 
than mercury has during the heated term. 
It was getting a good class of business, its 
loss ratio last year being about 41 
The Manchester, however, is greatly 
by having the American’s 

transferred to the parent company. 


faster 


per cent. 
strength- 


ened securities 


Special agents have been watching the out- 
come of the investigation of J. C. Post of H 





land, who was receiving graded commissions 
from union companies, he claiming to be con- 
ducting strictly a union office. The Field 
Club began an investigation through a commit- 
tee, which finds that his brother-in-law has 
the Concordia, and, according to its findings, 
Mr. Post has really been its representative. He 
will now be required to return the excess com- 
missions, and will hereafter be on a 
cent basis. 


I5 per 


The Sanitarium line at Mt. Clemens will 
have to be on the stage another time on the 
question of rate. The issue was up last year, 
and caused trouble. Anthony Amice controls 
the line, and placed it at a cut rate a year 
ago, but afterward secured the tariff. The 
sisters of charity claim they have a lower of- 
fer this year, and will not pay the tariff. Mr 
Amice has sold his agency to Parker & Fox, 
but he will reserve some connection with the 
firm, and, if possible, will hold the Sanitarium 
line. 

The Harrison wagon works at Grand Rapids 
will hereafter be placed in stock companies. 
The insurance is $125,000, half of which has 
been controlled by the McBain office and 
rest placed in mutuals. 


ne 
The mutuals have lost 
their part of the line, and this amount will be 
in charge of the Grinnell agency. The rate 
is 45 cents. 


++ ++ 


UNIONIZATION OF THE GAUKLER AGENCY. 

Arthur H. Gaukler of Detroit has unionized 
his agency as of Juiy 1. He resigns the Gi- 
rard, Firemens of Maryland, Delaware, Union 
of Pennsylvania, Lumbermens and German of 
Pennsylvania. The Girard has been represented 
in the agency for over thirty years. It goes 
to the non-board agency of Stephen Macklem 
as does the Firemens. Julius Bonninghausen 
gets the Delaware. The Union places an 
agency with Eliot and Haviland. The Lum- 
bermens is located with J. Kaiser & Co. and 
Goodrich Bros. The German goes with Eu- 
gene Sloman and W. W. Hannan. Mr. Gauk- 
ler retains the Royal and Phoenix of Hartford 
and is on the still hunt for two large compa- 
nies. Mr. Gaukler found that the non-union 
companies could not take care of his business. 
It is a matter of speculation whether the Gi- 
rard and Firemens will make a fight for the 
business on Gaukler’s books. 

+ ++ 
MICHIGAN AGENCY APPOINTMENTS. 

The following are Michigan agency appoint- 

ments : 


American, N. J.—Wm. H. Eppelett, Sanilac Cen- 
er. 

American Central—lkilwin H. Baker, Adrian: 
Eli K. Simonds, Northville. 


Caledonian 
I. Walsh, Owosso. 
Citizens, Mo.—Albert E. 
Continental—W. A. Palmer, 
Lusk, West Bay City. 
Farmers & Merchants, Neb.—E. A. Scutt 
Lansing: Henry N. Geer, Saginaw. 

Fire Association—Blackburp & Co., East Tawas. 
German-American—lred W. Stebbins, Hastings. 
Law Union—Chas. B. Mersereau, Manistique. 
Lumbermens—Carleton & Co., Port Huron. 
Northern Assurance—Blackburn & Co., E 
Tawas. 
Potomac—Jacob J. 
Royal—F. W 


Campbell & Damon, Chesaning; John 
Maynard, Clare. 
Buchanan; G. L. 


& Co., 


ist 


Martinek, Menominee. 
Stebbins, Hastings. 

Security, Conn.—Wm. H. Ennest, Applegate. 
State, Eng.—Chas. B. Mersereau, Manistique 
Union Assurance—Chas. B. Mersereau, Manis- 
ilaue. 

United Firemens 
American, N. J.—Frank 
Citizens, Mo.—M. R. Salter, 
Commercial Union, N. Y. 
tee. 


Geo. Codd Co.. Detroit. 
Neal, Northville. 
Ithaca. 
Barnes & Co., 


«& 


Manis- 





MICHIGAN NOTES. 


F. L. Weaver of Saginaw, state agent of the 
Allemannia Fire Insurance Company of Pitts- 
burg, has established an agency in Grand Rap- 
ids. 


Fire losses resulting from lightning have 
been numerous in Michigan during the past 
week, but no unusually large fires have re- 
sulted. 


The report of the board of police and fire 
commissioners of Grand Rapids shows each 
year that, aside from bad chimneys, gasoline 
stoves and the careless handling of the fluid 
Stands at the head of the list as a cause of fire. 
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SPRINGFIELD’S STAFIPING SECRETARY. 


State Board Names G. J. Bellersheim for the 
Place—Opposition Is Led by Local Agent 
E. 8S. Sherwood. 


The Illinois State Board has established a 
stamping bureau at Springfield, George J. Bel- 
lersheim being appointed secretary. Mr. Bel- 
lersheim has been doing the rating for Spring- 
field since January 1, and it was the wish of 
the local agents that he be made stamping 
secretary. 

Twenty-five agents will begin reporting 
through the bureau, and it is expected that the 
stragglers will come in very soon. Some agents 
are recalcitrant, but the union companies will 
instruct them to send their dailies through 
the bureau. 

Secretary Persch of the State Board was in 
Springfield last week arranging for the new 
régime. At the same time a committee from 
the Illinois Field Club, consisting of Messrs. 
Wharton, Hyde, Meeker and McEnaney, vis- 
ited the city. The committee made an investi- 
gation of the situation and will report to the 
Field Club. 

E. S. Sherwood, formerly local board secre- 
tary, seems to lead the opposition to the stamp- 
ing bureau. All but one of his companies are 
now non-union, the leader being the Western 
Underwriters. Considerable criticism is be- 
ing made on Secretary William Feiler of that 
company for the position his agent is taking at 
Springfield, and the comment is the more 
pointed because Mr. Feiler is secretary of the 
Field Club. The State Board members assert 
that if the Field Club is sincere in wanting 
good practices, it has an opportunity to demon- 
strate its attitude at Springfield and Wauke- 
gan. 

Inasmuch as a large majority of agents are 
now willing to have a stamping secretary, it 
would seem the proper thing for the Field 
Club to fall in line, and not agitate affairs 
longer. 





WAUKEGAN AGENTS STILL OBSTINATE. 

The Stewart agency at Waukegan still re- 
fuses to report through the stamping bureau. 
The Heydecker brothers also are holding out 
on account of the Stewart agency’s attitude. 
The stamping secretary appointed was the 
choice of the Heydecker office, the only recom- 
mendation that was made by a local agency. 
Inasmuch as this office is purely non-union, 
the State Board members are finding fault be- 
cause Field Club members do not get the 
Stewart agency in line. Mr. Stewart an- 
nounces that he will soon resign his union 
companies, as he refuses to report through the 
bureau at their dictation. Secretary Persch 
was at Waukegan this week getting the bureau 
in working order. 

+ ++ 
WILL HOLD QUARTERLY MEETINGS. 

The Illinois State Board will hereafter hold 
quarterly meetings instead of monthly as here- 
tofore. This will bring two meetings between 
the annual and semi-annual conclaves. Thx 
monthly meetings were a success in some par- 
ticulars, but at times it was very difficult 
get a quorum even when important busine: 
was to be transacted. The next meeting will 
be held in September. The two extra meetings 
will be held at points out in the State so that 
specials outside of Chicago can be accommo- 
dated. 

tr + 
PEACE LIKELY AT BEARDSTOWN. 

The Beardstown situation received an airing 
at the executive committee meeting of the Stat« 
Board last Monday. Local agents have been 
writing their companies, stating a rate war was 
on, and asking if they would be allowed to 
protect their business. The trouble arises over 





the Condit agency, in which the Springfield, 
Niagara and Pheenix of Hartford have a griev- 
ance because they alleged Mr. Condit trans- 
ferred their business to non-union companies. 
The special agents of the aggrieved companies 
were in Beardstown last week, and promised 
fight in case Condit tried to hold the busi- 
ness on their books by cutting under the tariff. 
It is now stated that negotiations are under 
way to check further hostility. 
o* + 
SCHOOL HOUSE RISKS AT PEKIN. 

A little breeze was stirred up recently over 
the schoolhouse risks at Pekin. An addition 
was built to one of the buildings. When the 
school board asked for an endorsement on the 
policies to permit the extra building, the mem- 
bers were informed that all the school build 
ings were covered by a blanket policy during 
the rate slaughter and their contents were also 
blanketed. The agent who placed this line 
stated that this policy would have to be can- 
celed and rewritten to allow the addition. Ac- 
cordingly, all the insurance has been rewrit- 
ten, specificially at current rates. 

7+ ++ 

PREFERRED CLAIMS OF FAILED COMPANIES. 

A subscriber from Alton, IIl., inquires as 
follows: 

“In case of the failure of a fire insurance 
company; what is considered a 
Would an adjusted 
loss be so considered ?” 

[Several inquiries of this nature have come 
to THE WESTERN UNDERWRITER. In submitting 
the question to Thomas Bates, the insurance 
attorney of Chicago, he said: 

“There are no preferred claims in case of a 
failed company unless it is for service per- 
formed in the way of labor. All loss claims, 
whether adjusted or not, all claims for return 
premiums, etc., come in one class, and none 
take precedence. | 

al + 
AGENTS LIKE THE AMERICAN’S AUTHORIZATIONS. 

Local agents who are troubled with the vac- 
illating and indefinite policy of some compa- 
nies speak highly of the method employed by 
the American of Philadelphia. Some few 
years ago the American decided to have an 
inspection made of every special hazard in the 
towns and cities where it operated, whether it 
had a line on them or not. The inspector went 
carefully over these risks, making three copies, 
one being Sent to the company, one to the lo- 
cal agent, and kept one himself if he were the 
special agent. The special agent authorized 
a certain line on each risk or else designated 
that it would be declined. The locals were 
made to understand that these line authoriza- 
tions were final. Thus a local agent knows ex- 
actly what the company will do, saving much 
time and correspondence. It meant an abun- 
dance of extra and hard work, but the system 
is highly successful. The authorization sheet 
is amended in case of new risks or improve- 
ment, or impairment in the old ones. 


preferred 


claim? though unpaid 





A. V. Morgan of Dixon, Ill., has unionized 
by resigning the Reliance, Dubuque and Union 
of Pennsylvania. 





CW 
Imperial 
PURE FINE PARA RUBBER BANDS 


MADE EXCLUSIVELY FROM THE FINEST 
MATERIALS OBTAINABLE AND BY AN Im- 


PROVED PROCESS WHICH PRESERVES 
MAXIMUM ELASTICITY 
STROYING THE DURABILITY OF RUBBER. 
NO RESERVATIONS IN THE CUARANTEE. 


WITHOUT ODE- 


THE GOODYEAR TIRE & RUBBER CO 
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LIFE INSURANGE GIRGLES. 





TO HAVE PORTALITY CLASSIFICATION. 





Life Insurance Companies Have Decided to 
Combine Statistics—Important Results 
Likely to Accrue in the Future. 





(By the Insurance Associated Press.) 

New York, July 2—The bulk of the life in 
surance companies have decided to adopt the 
system of a combined classification of mortal 
ity statistics recommended by the Actuarial So 
ciety of America and to share the expense in 
cident thereto. These results have been ob 
tained by correspondence with the companies 
since the last meeting of the Actuarial Society 
on the part of President Oscar B. Ireland, who 
says: “The declinations have been very few 
and represent in the aggregate an amount of 
insurance that is not large enough ‘to be im 
portant.” 

President Ireland's Work. 

At the time the special committee made its 
report to the Actuarial Society, pledges of 
support were received from a sufficient num 
ber of companies to warrant its success. Since 
then President Ireland has communicated with 
all companies whose actuaries are represented 
in the society, with the above stated results. 
Steps have already been taken to carry the pro- 
ject into effect and the work of compiling the 
statistics is now proceeding in many of the 
offices and will soon be taken up by all. The 
work will require considerable clerical labor 
on the part of each company, but the work of 
combining and compiling the statistics in proper 
form will be handled by the special committee 
of the Actuarial Society. The total cost, out 
side of the clerical labor involved to each 
company, will be in the neighborhood of $30,- 
ooo, and will be assessed pro rata upon each 
company in proportion to the number of poli 
cies written in the territory and within the 
dates involved. 

Scope of the Classification. 

The life insurance companies of the United 
States and Canada will contribute to the classi 
fication and no policies will be included upon 
lives written outside of those two countries. 
The classification will embrace all applications 
written by the company 1870 to 1899, 
containing a complete record of the policies 
between those dates. The companies have 
been furnished with elaborately prepared cards 
for the purpose of properly scheduling the re 
quired data, with detailed instructions as to 
the methods to be pursued in order to secure 
uniformity. The inquiry will begin with the 
date of application and end with the termina 
tion of the contract. No account, however, 
will be made of so-called “not taken” policies 
or policies which terminate during the first 
year otherwise than by death. Policies on 
female those issued in exchange for 
other policies, substandard and industrial poli- 
cies, will not be included in the classification. 
The record will be brought down to the year 
1900, and no account taken of deaths occurring 
after the anniversary of the policies in that 
year. A departure from this rule is made in 
the case of army officers, where the record is to 
include only the experience from 1870 to 18697. 
This exception is made in order to exclude the 
mortality experience among army officers dur- 
ing the Spanish war. 

The system of reporting statistics prepared 
by the committee for the companies will enable 
them to furnish the information without ex- 
hibiting detailed information in regard to their 
policy records. It is anticipated that the work 
will be completed by fall of 1902, so that the 
Actuarial Society can publish the results before 
the meeting of the International Congress of 
Actuaries in New York in September, 1903. 

The Division of Classes. 

The schedule prepared by the committee pro 
vides for ninety-eight different classifications, 
including the form of policy, race of the in- 


from 


lives, 
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sured, occupation, personal record, weight, 
family record and residence. Under the policy 
classification there are three subdividends: 
namely, where the insurance applied for is 
over $20,000, where the amount applied for 
has been reduced by the company, and where 
the plan of insurance asked for has not been 
granted. There are four classifications under 
the head of namely, Germans, Irish, 
Swedes and Norwegians and negroes. The 
classification under the head of occupation in- 
cludes some thirty-five of the more hazardous 
callings. Under the head of personal record 
the classification deals with those physical dis- 
crepancies which tend to impair the lives of the 
insured. The classification as to weight is in- 
fended to show what the results have been 
where the applicant is over or under the es- 
tablished standard, while the classes under the 
head of family record are designed to show 
what results have accrued where consumption, 
Bright’s disease, heart disease and apoplexy 
have prevailed among parents. The classifica- 
tion according to residence deals entirely with 
certain districts in some fourteen southern and 
western states, where unhealthy conditions are 
believed to prevail. No account, of course, will 
be taken by any company of policies which 
cannot be included under any one of these 
ninety-eight different classifications. 


race: 





HARTFORD LIFE’S NEW RATES. 
The Hartford Life went on a 3% per cent 





basis July 1, using the American table. The 

following are the rates: 

Ord. 10-pay. 20-pay. 10-yr. 15-yr. 20-yr. 
life. life. End End. End. 
$46.69 $2 S10E $67.56 $49.24 
50.29 si 50.13 
i 51.21 
5 52.20 

a4 01 
56.86 
61.89 
0.17 





ROYAL UNION IN INDIANA AND MICHIGAN. 
Cohn of the 
Union Mutual has been preparing the soil in 
Michigan and Indiana for development dur- 
ing the last six months of the year. In De 
troit the work has been gradually extending. 
Prof. F. D. Smith of Greenville, Mich., has re- 
signed his position as county superintendent 
of schools to take a general agency of the 
company. 

The following appointments have been made 
in Indiana: Herebert F. Neufer, Fort Wayne; 
Warren P. Fogle, La Porte; F. F. James, 
Newport; E. B. James, Dana; Schell I. James, 
Cayuga; F. P. Thorne, Dana; F. H. Sweatland, 
Elkhart; Robert Clark, Indianapolis; F. E. 
Longwell, Fowler. 


Inspector of Agents Royal 


+ ++ 

MUTUAL RESERVE SHUTS OFF BUSINESS. 

Pending its reorganization under the new 
law of New York, the Mutual Reserve Fund 
has shut down pretty heavily on new business. 
Its managers are not making much effort to 
secure new risks, and many of the old solici- 
tors have gone elsewhere. The company is de- 
voting itself to getting affairs in line for its 
reorganization and then will be examined by 
the New York department. 

tt + 

CRENSHAW’'S AGENCY MAY INCORPORATE. 

W. Percy Crenshaw, manager of the ordi- 
nary branch of the Metropolitan at Chicago, 
is now contemplating incorporating his agency, 
and has plans well under way to accomplish 
that The the method Mr. 
Crenshaw will adopt have not been given the 
public, but he expects to extend his orbit con- 
siderably if the proposed deal is consummated. 
He realizes that by having prominent men di- 
rectly interested in the work, he can have en- 
trée into avenues that it would be difficult to 
travel under ordinary conditions. 

Mr. Crenshaw and his force are giving al- 
most exclusive attention to the gold bond con- 
tracts of the Metropolitan, where a 5 per cent 
interest rate is guaranteed for twenty years. 


end. details of 





Mr. Crenshaw has addressed several leading 
financial firms to ascertain what they have to 
offer in the way of a twenty-year investment of 
unquestionable security. He finds that the 
bond issued by his company is a better invest- 
ment, and he is using the letters he has re- 
ceived from financial men to prove it. 
~~ 7 
LIFE INSURANCE IN MINING REGIONS. 

Managers find many fluctuations in the aiti- 
tude of men interested in mining countries, es- 
pecially those that are residing in the com- 
munity. During the boom in ore, it is very 
difficult to close life insurance transactions, as 
all are placing their means in mine develop- 
ment. As soon as there is a slump men be- 
gin to see the permanent character of life in- 
surance, and are more susceptible to argu- 
ment. For the last year or so the copper 
and iron mining sections have not been good 
life insurance fields on account of their up- 
ward activity. 





LIFE COMPANIES’ GENERAL SURPLUS. 


Figures as Given by the Massachusetts De- 
partment in Comparison with 
those of 1899. 


The figuring of surplus by the Massachu- 
setts department in the present report is of 
interest, inasmuch as no made 
for tontine surplus being counted a liability. 
All surplus funds, tontine, special or general, 
are put in one class. This makes a noticeable 
difference as regards the New York Life and 


allowance is 


Northwestern, which were allowed to set 
aside tontine surplus as a liability in last 


The figures are: 
Surplus to 
Dec 


year’s report. 


policyholders. 
*. 31, Dee. 31, 


1899. 


Company. 
serkshire ...... 
John Hancock 
Mass. Mutual 
New England 
State Mutual 
Atna 
Bankers, 
Conn. General 
Conn. Mutual 
Equitable 
Fidelity Mutual 
DE. tancadads 
Manhattan ...... 
Metropolitan 
Mutual 
Mutual Benefit 
Mutual Reserve 
National, Vt. 
Se EN Sud oxadulesgadu! eheedante 
DEER cons | cewa wecnegave 28,891,103 
Te DD secciecene, céddastae 4,65 7 
Pheenix Mutual f 


Capital 
2,500 $ 






seacureves : an an 
100,000 
150,000 


502,816 
6,458,342 
59,697,685 
667,603 
1,211,008 









cdduenns a : a “sae 
euensas es ee 
eevee 100,000 

. 2,000,000 











8,488,880 
5,569,258 
4,446, S68 

560,210 








Provident L. & 'T. - 1,000,000 5, 640,045 
Provident Savings 100,000 768 
Prudential ...... ...... 2,000,000 6,151,065 
MOCUENCy BEGCGR) 2.2060 ssceseec's 436,507 
0 —reaaea ee 1,251,411 
Union Central ........ 100,000 3,057,132 
ee are 599,030 
United States ........ 440,000 669,576 
Washington ...... 25,000 788,695 769,588 


The comparisons of surplus, as shown by 
the Massachusetts, Connecticut and New York 


departments, are: 












New Con- Massa- 

Companies. York. necticut. chusetts. 
ere $ 5,782,000 $ 5,194,000 $ 5,560,000 
Berkshire ree 800,000 809,000 794,000 
Conn. General ...... 527,000 349,000 526,000 
Conn. Mutual ...... 7,191,000 7,187,000 7,191,000 
Equitable ...... . 65,923,000 66,774,000 65,855,000 
Germania ...... 3,438,000 2,325,000 sod 
OOS eee ee 1,282,000 1,293,000 277,000 
Manhattan fn 19,000 1,060,000 1,508,000 
Mass. Mutual ...... dared OND 2 A 2,340,000 
Mutual Benefit ...... 5,125,000 6,125,000 6,170,000 
eee 2,440,000 54,122,000 53,491,000 
rae 1,994,000 2,039,000 1,975,009 
New England ...... 3,107,000 3,002,000 3,064,000 
OW TOE cwseccnccs 10,324 10,320,000 39,166,000 
Northwestern 5,566,000 28,891,000 
Penn Mutual ...... 3,088,000 3,089,000 4,692,000 
Pheenix Mutual 567,000 585,000 571,000 
Provident L. & T... 6,279,000 6,291,000 6,294,000 
Provident Savings 467,000 471,000 106,000 
State Mutual ...... 1,865,000 1,864,000 1,855,000 
EEE ccce sence 1,261,000 1,293,000 1,289,000 
Union Central ...... 3,510,000 3,391,000 3,477,000 
Union Mutuat ...... 546,000 506,000 613,900 
United States ........ 612,000 629,000 611,000 
Washington 754,000 780,000 788,000 
John Hancock ...... 1,847,000 579, 1,877,900 
Metropolitan 8,744,000 8,755,000 
Prudential 6,410,000 6,563,000 








HARTFORD LIFE IN THE WEST. 
The Hartford Life is evidently getting a 
good agency plant established in the West. Its 
system now is to appoint an agency manager 





for a State and let him work up the territory, 
the plan of district managers reporting direct 
to the home office being discontinued. Th 
company is gaining in about every State. 

A new regime is inaugurated at St. Loui 
that will become a sort of trans-Mississippi 
office. Dennis & Weeks of that city dissolve 
partnersltip, and ithe Dennis Underwriting 
Agency Company is established with $50,000 
capital. It is expected this institution will in 
augurate a vigorous campaign for business. 





MASSACHUSETTS ON LIEN ISSUE. 





Commissioner Takes a Firm Stand on the 
Question and Refuses to Allow 
Them as Assets. 





The attitude of the Massachusetts depart 
ment on the subject of policy liens, the method 
pursued by companies changing from a stipu 
lated premium or assessment basis to the legal 
reserve plan, was not altogether 
The Mutual Fund has 
thirds of its assets wiped out by this ruling, 
but its liabilities are diminished accordingly, 
so the effect on the company amounts to noth 
ing. 

The department takes the ground that thes 
liens are not good assets, inasmuch as they can 
not be converted into cash if money is needed, 
and they do not involve an actual transaction, 
as no money has ever been paid to the com 
pany, and none loaned, hence the lien is not 
properly a loan. The ground taken by the 
commissioner is that there is no collectable 
security behind a lien, the collection depending 
on the death of the policyholder, while in case 
of a loan, judgment can be gotten and it can 
be collected if the assured is worth anything 

Some life men, however, think the commis 
sioner’s distinction between a lien and loan is 
stretched quite a little. They hold that there 
is very little difference between the two, on 
being as good as the other. 


unexpected 


Reserve about two 





POINTS IN MASSACHUSETTS REPORT. 





Commissioner Cutting’s Contentions on Sub- 
ject of Tontine Surplus and Cash 
Paid for Business. 





No document has been received for a long 
time that is of so great interest as the Massa 
chusetts life report. It the traditions 
of the department, and the care it has taken 
to keep on record an abstract of every policy 
written by every company doing business in 
the State. Thus it keeps its records and valua 
tion up to date and also is able to verify the 
policy data furnished by the companies. 

The commissioner asserts that by having 
this information amended errors on part of 
companies can be detected, and some of these, 
he says, he finds are willful mistakes, intended 
to deceive the department. He argues for 
one form of financial exhibit so that the States 
can show uniform statements. 

The commissioner argues with great empha 
sis on the question of tontine or any form 
of contingent or special surplus to the end 
that it cannot be classed as a liability. He 
holds that no surplus can be so counted until 
it has actually been determined and _ set 
aside for payment to snecific policyholders. 
All funds, over and above the legal reserve, 
and a few other minor liabilities, he contends 
is surplus for the protection of the entire 
company, and can be drawn upon in an emerg- 
ency until actually assigned to definite polli- 
cies. If tontine surplus is a liability, he shows 
that the general surplus is protecting all the 
policyholders, which is not just. This tontine 
fund, the commissioner avers, remains surplus 
until the distribution period. 

This makes a difference in the surplus of 
such companies as the New York Life, North- 
western Mutual and Penn Mutual. The Con- 
necticut department, as will be remembered, 
requires companies to set aside tontine sur- 
plus as a liability. Other departments permit 


shows 
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the companies to assign their surplus as they 
see fit. This makes a great variation in case 
of some companies in their showing before 
these departments. 

\nother matter discussed by the department 
is “cash-paid-for business.” He holds that 
all business written should appear in the ex- 
hibit, whether paid for or not. In this position, 
Massachusetts again runs counter to Con- 
necticut, as the latter only permits paid-for 
business. Commissioner Cutting asserts that 
there should be a record of the actual transac- 
tions of a company, and hence he desires 
to include all the business written for which 
policies have been issued. He. does not think 
that the objection that padding the business 
written merely for boasting and pride carries 
much weight. 





DIVIDENDS PAID TO STOCKHOLDERS. 


Life Companies with Capital Stock Disbursed 
$669,878 to Shareholders During 
the Past Year. 





The following were the dividends paid to 
stockholders of the leading stock life compa- 
nies last year: 
Company. 


Capital. 
Berkshire 25,500 


Dividend. 
$ 1,785 


So 





ME seseneoentce . 750,000 5,000 
sankers, * 100,000 5,500 
Conn. General. ee ere 150,000 12,000 
Baultable, N. YF. .cccccccccceee 100,000 7,000 
BEOEBD scccccccccce covcceconccees 125,000 5,000 
Manhattan ..cccccd scccccccccees 100,000 16,000 
Metropolitan § ........ ......+++ 2,000,000 140,000 
Provident Life & Trust...... 1,000,000 41,965 
Provident Savings ............ 100,000 6,978 
ee EE eee 200,000 
Union Central ............cccees 100,000 10,000 
United States ...ccccccccccccces 300,000 30,800 
Washington .....cc00 cecccccces 125,000 8,70 

BOERS . ciiccccvess,deansiedncns $8,115,500 $669, 878 





TRAVELERS FIGHTS THE MUTUAL BENEFIT. 

(By the Insurance 

Boston, Mass., July 2—A representative of 
the Insurance Company 
plained to the Massachusetts insurance depart- 
ment against the Mutual Benefit Life for issu- 
ing a policy giving extremely low participat- 
ing rates, claiming that it is in violation of the 
anti-discrimination law. The department does 
not accept this interpretation of the law which 
recognizes of policies, and it is 
probable the complaint will be carried before 
the Connecticut department. This is the re- 
sult of a hot competitive fight between the 
Travelers and Mutual Benefit of quite long 
standing. 


Associated Press.) 


Travelers has com- 


classes 





LIFE NOTES. 


Ancient Order of Egyptians, incorpo- 
rated under the statutes of Ohio some time 
ago, has been authorized by Superintendent 
Vorys to begin business in the State. The 
general offices are at Toledo. 

Anderson & Clary have been appointed state 
managers of the Washington Life for West 
Virginia by Dr. E. C. Skinner, general man- 
ager at Cincinnati. The West Virginia man- 
agers have headquarters at Huntington. 

President Davis of the Kansas Mutual Life 
is being asked in a petition filed in the United 
States Circuit Court at Topeka to answer al- 
legations about the company’s condition. E. T. 
Phillips of Kansas, w ho_ brings the proceeding, 
claims the company’s affairs are not in accord 
with the annual statement. 


WANTED DISTRICT MANAGERS. 


The GERMANIA LIFE Insurance 
Company of New York want six Dis- 
-tict Managers in Ohio. To good men 
good contracts will be given. Communi- 
cations strictly confidential. 


The Germania will shortly issue all 
modern and up-t to-date policies, and so 
put an agent in position to meet all 
honest competition. Address 


The 








P. FEINKNOPF, State Manager, 


AMONG THE CASUALTY MEN. 


SPECIAL RATINGS IN LIABILITY. 

The Liability Conference follows a conserva- 
tive course in granting special rates on risks. 
Very often an agent applies for one to meet 
competition, but unless there is some cause 
for the reduction other than to meet outside 
companies, it is not granted. 

If a risk is improved to lessen the hazard 
or if the experience has been favorable, a spe- 
cial rate may be granted. 

The compact would soon disintegrate if the 
practice became very general. Competitive 
rates always breed demoralization. 


++ 





++ 
COMMERCIAL REGISTRY COMPANY STARTS. 
The Commercial Reggstry a key 
registration institution, organized. 
The accident policy in connection with it is 


Company, 


has been 


written by the Union Casualty. For $1.000 
and $5 a week indemnity a premium of $1 is 
charged. For $3,000 and $15 a week, $4 is 
charged. The cause of accidents is limited 
in both cases. There are but few key regis- 
try companies now in the field. 
++ ++ 
° HEALTH BUSINESS IN SUMMER. 


Some of the companies writing health busi 


ness are making considerable capital out of 
policies covering diseases which are likely to 
be engendered by hot weather. These specific 


complaints are set forth and they make 
talking point for summer canvassing. 


a good 
+ ++ 
GOING OVER THE PAYROLLS. 

The Maryland Casualty has secured D. W. 
Stanclif, formerly liability manager for the 
General in the Strong office at Chicago, in the 
capacity of assistant auditor. Auditor Stone 
of the company in Chicago for a few 
weeks investigating the books of former Man 
ager A. C. Durborow. The company has sued 
Mr. Durborow for an amount it claims to be 
due from his agency. Several balances in the 
West, under the Durborow régime, have been 
collected by the present general agents and 
forwarded direct to the company. Mr. Stan- 
clif is now going over the payrolls on the 
Durborow business, and it is stated, he has 
found several hundred dollars due as additional 
premiums from readjustments of the payroll 
at the end of the year. Mr. Stanclif’s work 
will consist in going over western payrolls and 
verifying agency adjustments of same. 


was 


+ + 
SPRINKLER LEAKAGE INSURANCE. 

The Maryland Casualty is making a greater 
play for sprinkler leakage insurance in the 
West, H. W. Overman & Co. of Chicago be- 
ing quite active. The company has a list of 
the main sprinkled risks in the country and 
is going after them. The large cities form the 
greater field for this business, owing to mul- 
tiple occupancy risks being in sprinkled build- 
ings. Large department stores carry a blanket 
sprinkler policy. The Maryland has reduced 
its minimum premium from $50 to $25, and 
thus is getting a goodly number of smaller 
policies. The isolated risks in the country are 
not generally solicited unless a representative 
of the company happens to be in the locality. 
It would not pay to seek these scattered risks 
alone, so the business is worked up mostly by 
correspondence. In the cities there is a sys- 
tematic canvass made for sprinkler insurance. 

++ 
UNION CASUALTY IN OHIO. 

Edwin D. Boldman, Ohio Manager for the 
Union Casualty, is getting the State well cov- 
ered. He has appointed the following agents: 
W. J. Bell, Racine; W. W. Huff, Sherwood; 
R. E. Collar, Alliance; Edgar G. Banta, Ur- 
bana, Major C. Brown, Gallipolis; J. H. Mc- 
Grew, Marietta; A. W. Lee, Pomeroy; J. R. 
Mell, Akron; Daniel P. Case, Hamilton; Mar- 


++ 





OHNSTON BUILDING, 


CINCINNATI, OHIO. 


13 
ton; David W. Young, Bucyrus; Howard H. 
Zellner, Loraine; Hanna & Porter, Gallipolis; 
W. H. Wentworth, Circleville; ‘Hi Greis- 
heimer, Chillicothe; W. A. Albaugh, Canton; 
The Graham—Baum Company, Akron; Milton 
G. Smith, Piqua; Knorr & Everist, Toledo; 
John M. Brown, Dayton; Alfred B. Paul, Co- 
— city manager. 

B. Paul, formerly 
— Mutual, has been 
state manager of the 
Boldman at Columbus. 


++ 


Travelers and 
appointed 
company under 


with the 
assistant 
Mr. 


+ 

SETTLING THEIR OWN GRIEVANCES. 
Local liability. boards have able 
settle their arising from 
without referring them to New York. 
found 


been so far 


to own differences 


charges 


This 


has 









been more satisfactory than 
having the Liability Conference take up 
charges. In the .Chicago Compact a few 
charges have been made, but they have been 
adjusted without attendant friction. 
+e t+ 
CINCINNATI CASUALTY PREMIUMS. 

Selow are given the figures, showing the 
Cincinnati and Hamilton County casualty pre 
miums for 1900, so far as received, also the 
figures for 1899 for comparison: 

1899, 
Be BOOMING ceccscccccecccccccces $16,066 
American Credit 11,620 
American Surety 5.411 
CORGUEE DGGIIUEE ‘“occcvccvccadcecsce éetane 1,088 
Continental Casualty ........ sane 
Employers Liability 17,85 
Fidelity & Casualty 16,965 
Fidelity & Deposit 12,00 
General Accident ae 3,168 
Great Eastern C asualty Seteeavees 4.504 
2 - 5 eee ea 9.549 
RONES DemeO GARGS ceccaccsccsscese 3,786 
National Surety ........ 6,897 
rr 10,90 
PUG BEGRUES csccccccccocnccesssese stein 
Preferred ........ 16,382 
Standard .......... 21,142 
TUUEEEED covsccccscse coscevescceees 21,210 
SO CRRURD ssccnccccsncccccodse ‘ouvess 4,495 
tinited States Casualty .. soennen 9,069 
United States Fid. & Guar........ ...... 11,857 
++ ++ 


DIFFERENTIALS IN WEST VIRGINIA. 


The following are the differentials allowed 
in West Virginia from the Liability Confer 
ence Manual: 


Thirty-three and one-third per cent discount 
on the following schedules: Bakers, 
tioners, etc., chemical, paint and drug, electric, 
meat packing house and stockyard, milling, 
mining (except coal). Except— rock salt 
(shaft-mining) 50 per cent discount, miscel- 
lanéous, oils, ete., paper, pottery and glass, 
printing. rubber and composition goods, to- 
bacco, warehouse and store. 

Fifty per cent discount on the following 
schedules: Coal miners’, leather and shoe. 

Fifty-five per cent discount on the following 
schedules: Contractors’, lumber, metal, ore 
reduction and concentartion, stone. 

Sixty-six and two-thirds per cent discount 
on the following schedules: Coach, 
and wagon, textile, wood. 

No discount will be allowed on the following 
schedules: Stevedore, 


confec 


carriage 


vessel. 





The fifty-three employes of the Continental 
Casualty enjoyed their first annual picnic at 
Sheridan Park, Chicago, last Saturday. 





General Manager E. Cozens-Smith of the 
home office of the Imperial is slated to retire 
next January. 








RIGHT TO THE POINT. 


The concise local agents’ text book, 
“Right to the Point,” is intended as a 
practical educator, instructing agents as 
to the every-day affairs in an office. It 
covers all points that come up in the 
transaction of local business. We sell the 
book at 50 cents each. 


Tue WESTERN UNDERWRITER COMPANY, 


413 Vine St., 164 La Salle St., 
Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 





tin P. Byriel, Dayton; Rev. J. M. Shaner, Vin- 

















THE WESTERN UNDERWRITER. 








~ INSURANCE BROKERS. 
E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Snsusmme placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 


ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Mepresenting First-Class New York 
Stock Companies. 








We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


Cc. A. VAN ANDEN & co., 
164 LA SALLE STREET, * CHICAGO, ILL, 


J. HS. LEIDING, 


FIRE INSURANCE, 
Masonic Temple, W.E.Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main 2712. 
canes FIRE of pistobang. 
ONCORDIA of Milwauk 

NATIONAL FIRE INSURANCE, CO., Allegheny, Pa. Net sur- 
plus, $171,524.19, PHCENIX FIRE INSURANCE co., Hart- 
ford, Conn. FIDELITY & CASUALTY CO., New Y ork. Plate 
Glass, Elevators, Boilers and Employers’ Liability. 


Surplus Lines for Agents 


Western Consolidated Underwriters 


FIRE and 
MARINE LMSurance, 
160-162 Washington Street, 
CHICAGO, ILL. 
Assets, $158,250.28 Unpaid Losses None. 


Shall be pleased to write Liaes oa Surplus Business. 
Corresp e it 


E. LITTLEFIELD & CO,, 
MANAGERS. 


BEFORE SIGNING A CONTRACT 


Don't Fail To See 
Ferguson Bros., 
General Agents for Northern Illinois, 


THE PRUDENTIAL INS. CO. OF AMERICA. 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 
SPECIAL AGENTS for Chicago. 
for outside 
DISTRICT AGENTS ‘°F ONtsiGe 


LOCAL AGENTS everywhere. 


LIFE INSURANCE AGENTS. 


Ican handle approved premium 
notes at reasonable rates. . . . 


M. HENDERSON, 
Room 530, 189 La Salle St., CHICAGO. 


C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Insurance Agents & Brokers, 


177 LA SALLE STAEET, 
CHICAGO. 




















WANTED 





J- 





We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies, 
CORRESPONDENCE INVITED. 

NEW AND ATTRACTIVE FORMS 


—OF— 


Customers’ Expiration Books.. 


in Paper, Lines and Morocco. 


Inventories, Policy Files of all varietles, 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago. 
SOLE AGENTS FOR CHICAGO. 








INSURANCE ADJUSTERS. 


PDD moOOOnmrrOwwwmmJ 


¥. L. PARSONS, 
Adjuster of Fire Losses, 
20 Evciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance — 


45 La SALLE a = Roo 
Telephone y += 856. 





CHICcaGo. 








INSURANCE LAWYERS. 


White, Jotnson, McCann & Cano, 


Counselors at Law, 
1416 to 1421 Williamson Bldg., Cleveland, 0 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





H. J. Booru, T. J. KEATING, S. PETERs. 
BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp oF TRADE, 
easy ~ 784. CoLumBvUs, OHIO. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 








HOWARD & HANDLAN, 
Attorneys at Law. 
~ sgenee Attention to Law of Insurance. 


WHar.in West VIRGINIA 





T.B.Paxton, J.W.Warrington, I.b.haxvwu Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law 
Unirep Bank BUILDING, CINCINNATI, OuxI0, 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counseler at Law. 
Offices, Union Deposit Bank Building, Steubenville. 
Notary and Stenographer in Office. Fire, Life. 
Liability Insurance Litigation a Specialty. 
references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 


H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 1858. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States. 


C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINcINNATT, Onto. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





Ohio. 
Accident and 
Unquestioned 











M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
Fire "Insuran 
Correspondence Solicited, Lines | Large or Small. 
401-2-3 GaRFIELp BLDa., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 
General Insurance, 
158 SuPEeRiIoR STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 








0. M. SrAFFORD, GOs8 & Cu., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 


The largest Agency I oe ee oy for large lines. 
oodland and son Ave@s., 
Branch Offices: Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BurtLpine, No. 53 Euciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


BARKER, FROST & CO., 
General Insurance Agency, 
411 MapiIson Street, TOLEDO, Onto. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 


. General Insurance, 
204 Superior Street, - CLEVELAND, OHIO. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED, 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Commpentanee with agents 
solicited. 














Indianapolis, indiana. 





FRANKELIN’S INSURANCE SUPPLY 
HOUSE 


1901 
Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 
WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 


1846 —THE— 


W. R. ROSS, President. C. A.ROSS, Secretary, 
E. T. O'KANE, Special Agent. 








Newark, 
Ohie, 


Send 10 cents for sample policy of forms. 
Experience in fire insurance, 13 years. 


Kneorporated April 17, 1876. 
Began Business October 2, 1876. 


The Central Manufacturers 


MUTUAL INSURANCE CO., 


VAN WERT, O. 
Liability of Members to Assessment $475,001.43 
Total Cash Assets $117,126.73 
Net Cash Surplus $64,915.59 


H. V. Ouney, Pres. F. W. Purmort, Sec’y and Treas. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
of Saiem, OC. 


An Agency Company Confined to Ohio, 
CASH SURPLUS, - = $57,530.78 
‘‘Maximum Security—Minimum Cost.”’ 

J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Rachland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 


DIRECTORS: 
J. W. Jenner, 
G. A. Clugston, 
H. C, Hedges, 
Assets, $1,600,000.00. 
i. B. SMITH, Pres’t. R. SMITH, See’y. 





J. W. Waaner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINBSS CONFINED TO OHIO, 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.08. 
RELIABLB AGENTS WAN@®® 




















THE WESTERN UNDERWRITER. 


POET LE A TIS rg ste UF 


WIGURANCE IN FORCE, - - + ~- $134,201,324.00 ASSURANCE COMPANY 
ASSETS. e © © © @ h6 @ & e& he 43,009,633.21 ® 


























In which makes Life Insurance uathrente, Sontuatinte ° 
ineversthtng whith mashes 1 fle Tasusnane tots Home Office: W. E. cor. Fourth and Elm, Cincinnati, Obie, 
Evidence of the nae and faithful mauagement of thie a an bo — 
my eg ly copeest stn 6 and the remarkably 
of mortali For the fll period of its existence, the death rate has The company operates upon the mutual principle. Chartered and authorized um- 
Been only 21 the rate indicated b y the authoritative tables. der the general laws of Ohie, as 2 level premium, legal reserve company. Be 
~ @ates and policy guarantees are the fullness of 
WILLIAM D. YERGER, Genera Acent Western Ono, THE HICHEST STAN DARDS. 
METHODIST BOOK CONCERN BUILDING, CiRCIEmAT, GrNm. The company fssues allforms of legitimate insurance contracts, such as term, limited 
8. S. SAFFOLD, Genenar - Reame Saevese Onto, payment life, endowment and debenture policies. 
SAMES W. JANNEY, Genenas, Aaenr. ne me Extraordinary inducement to Agents 
26 MARQUETTE SUILOING, CwtCaao, will be made toa limited number tooperate in Ohio. None but men of ota 
BASSETT @ REESE, Gevanas Ascwrs ' ing and good record desired. Address the AGENCY Recenter _ 








= Massachusetts Mutual Life Insurance Co."==“ 


INCORPORATED 1851. 


Assets Jan. , $901, $26,245,622.04. Liabilities, $23,920,986.53. Surplus, $2,324,635.51. 
Definite paid-up and cash surrender values written in every policy, 
Bw A. HALL, President. HENRY M: PHILLIPS, Secretary. 


CINCINNATI OFFICE: 201 Johnston Building. -° F. C. cross, Manager. 
CHICACO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, =Managers. 

















e . s 7 
The State Life Insurance Company | Mutual Reserve Fund Life Association, 
INDIANAPOLIS, INDIANA FREDERICK A. BURNHAM, Pacsivenr. 
ee. V.-Pres-and Supt of agents i + PA ——$———__—— 
— BIGHTY-ONB THOUSAND POLICY-HOLDBRS, 
UNPARALLELED RECORD 
1 —¥ 7 hr nn rte Admitted TOTAL ASSETS, $ 1 2,264,838.2 1. 
Liabilities ai ates eee 
—— soe me = cm sisaee THE TWENTIETH ANNUAL STATEMENT 
hae A. Am $137 be ge SHOWS THAT THE 1900 BUSINESS BROUGHT 
: "$22, 20 16 Assets. An Increase in Income. 
1900. $26:339:877 SE $i3e ale EL Gi4 | AmIncrease in e 
Deposit with State of indiana for Protection of all its Policyholders An Increase in Surplus 
A HALF MILLION DOLLARS AND 
mt FTA EE. Tt, Ea 4+ Ly, -* tl An Increase in Insurance in Force. 
TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Company. An een 
original method of securing a closer fraternity of interests between 
the Agent and che Company, iiprvaan pAbtare aaa te ge ages a ia Se NET SURPLUS, $1,187,617.68. 
petemcy and become independent. WRITE FOR PARTICULARS. 
The Company has desirable territery for capable men. Contracts direct with the home office. | TOtal Death Claims Paid since Organization, over Forty-five Million Dollars. 





ABILITY STABILITY, LIBERALITY, MUTUALITY. 


Do you realize how masterful is the management, how great is the strength 
and how broad is the plan of 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


RICHARD A. McCURDY, President? 


On the 1st of January, 1901, the assets of The Mutual Life were larger by $35,646,000 than the net cash 
assets of the United States Government, including the $150,000,000 of gold reserve. 


Total cash assets of the United States Government, January 1, 1901-...-...-....--e00 eoceeeseeee $290,107,072 
Asseis of The Mutual Life forthe protection of pollcy-holders, January {, (90/....... $325, 753,152 


The Mutual is the strongest, largest, most progressive Life Insurance Company in the world. Its assets 
are Clean and well invested. It issues the most attractive and desirable policies. There is no better com- 


pany for which competent and reliable men, who are not rebaters, can work. Experienced agents 
may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 










































GENERAL CASUALTY. 


P.W.WARD. RD Oe. Agt Cleveland. 
ve nee 2 ‘ee 
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Individual Accident, Health 
and Plate Glass Insurance. 
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ROLLA V. WATT, Mer., 


Pacific Coast De rtment—California, Oregon, 
Washington, Utah, Ida Idaho and Arizona, 


SAN FRANCISCO, CAL. 


JNO. TENNEY, 
R. EMORY WARFIELD, 1 mn Mgr. 





ROVAL INSURANCE BUILDING, 
@6 Wainut Street, PHILADELPHIA. 


jou 5. 





EBORGE W. LAW, 


LAW BROTHERS, Mers., 


Insurance 








ba ay * i —Iilinois, » Co, — 
Sain n o Kansas, issou 
Wisconsin, N. Dakota, S. Da: 
oui Col Ww. 
D ROYAL INSURANCE BUILDING, 
9 Jackson Street, CHICAGO, 





“The Leading Fire Insurance Company of the World.” 
FIRE —— TORNADO. 


ROYAL 


CHARLES HL LAW, MANAGER em. 


106 EAST THIRD STREET, 
Ground Fieor. Maeonic Temple. 


C F.SHALLCEOSS, Hanzager, 
For the New York Department. 


GEO. M COIT, Ase’t Mgr., 


FREDK. W. DAY, 2nd Ase’t Mgr., 
Royal Insurance Bidg., 56 Wail 8t., New York. 





GEORGE P. FIELD, E. B. COWLER 
FIELD & COWLES, Mgrs., | 4 


a t, New Hampehire, 
Rhode Island, Vermont, Maine. 


85 WATER STREET. ssese, { 


JNO, B, CASTLEMAN, 
BRECKINRIDGE CASTLEMAN. 


BARBEE & CASTLEMAN, Mgrs., 


Southern aucun -Repetes Tennes- 
see, ney Florida, South Carolina, Ale» 
bama, Mississippi, Texas, Arkansas, Low 
isiana, Oklahoma, Indian Territory. 

LOUISVILLE, KY. 








Company. 


CINCINNATI BRANCH, 











Western Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS, Manager 


Long Distance Telephone, 
Main Express 275. 





THE EZEKIEL & BERNHEIM CO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
No. 334 Main Street. 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone [iain 1368. 
G@ Adjusters will please telegraph or telephone at our expense. 29 








Accident 


and Health 





a. ail Policies. 
LARGE BENEFITS. LOW RATES. BEST COMMISSIONS. 
Assets, - 7 $899,232. Surplus, . 7 $388,441. 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


GC. E. McBring, President. E G. Roprnson, Secretary. 


The National Masonic Provident Ass’, 


MANSFIELD, OHIO. 
Incorporated 1890. 
WEEKLY INDEANITYW 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Moa-Masens Accepted when properly recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ...- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Philadelphia. 








LONDON GUARANTEE AND ACCIDENT CO. 


(LIMITED) 
oF LONDON, ENGLAND, 


> HEAD OPFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 


_—— 


Individual Aecident, Employers, General Lia 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





ORGANIZED 1800. 


CONKLING, PRICE AND WEBB, 
Gen’l Agents Hllacis, Missouri and iadiaza, 
New York Life Bidg., Chicago. 


CHAS. L. RAYMOND, 
Gen’! Agent Michigan, 1229 Majestic BMy.. 
Detroit. 
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